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Grand Trunk Railway. 

Mr, Watkin, who had been deputed by the Lon- 
don Directors to proceed to Canada, conduct nego- 
tiations with the Provincial Government and re- 
form the management of the Grand Trunk Rail- 
way, has recently made a report of that concern 
to the Board. After some congratulations that 
the floating debt has been got rid of and a more 
equitable mode of settling the postal payments 
has been adopted, he alludes to the business of 
the road. For the year ending June 30, 1862, 
there is shown an increase of 60 per cent, in the 
het receipis ; while the working expenses for the 
half-year ending Dec. 31, show a reduction from 
8446 to 77 per cent., as compared with the corre- 
sponding time in 1860. Attention is then direct- 
ed to the Arrangements Act passed at the last ses- 
sion of the Legislature, enabling the company to 
clear away its floating debt; to have its manage- 
ment transferred to England; to re-organize the 
concern on a more thorough commercial founda- 
tion; to devote the military and postal receipts to 
the extinction of the simple contract debt by the 
issue of bonds which shall represent that revenue. 
Though these benefits; says Mr. W., are not all 
that the company had a right to expect, they will 
nevertheless be found of considerable value. The 
postal arbitration is still proceeding, Chief Justice 
Draper having been selected as the third umpire; 
the lessors of the Detroit and Port Huron Rail- 


way have agreed to accept £22,500 instead o! 
£36,000 per annum as rental; there is a fair pro- 
spect that the Atlantic and St. Lawrence Company 
will accept a similar compromise, making thus a 
saving of £24,000 a year on leases. Mr. Brydges, 
now exclusively engaged by this company, has 
reduced office expenses, and with reductions to be 
made in the locomotive and car departments it is 
expected that additional savings can be made to 
the amount of £39,246 per annum. Though the 
act authorizes the creation of an equipment mort- 
gage for £500,000, Mr. Watkins does not favor its 
issue at present, believing that the present stock 
of engines aud cars can be made to answer every 
purpose. With the civil war raging in this coun- 


»| try, he questions the propriety of remitting money 


to the Provinces, He recommends the encourage- 
ment of shippers to find their own cars; a reduc- 
tion in the number of trains run and the high 
rates of speed adopted, cutting off the system of 
free passes to influential personages, the abandon- 
ment of profitless stations and a reduction in part 
of the salaries paid. He thinks there is a reason- 
able probability of the extension of the line from 
Riviere du Loup to Halifax out of the moneys 
raised by the Province, under the guaranty of their 
bonds by the Home Government. 

This report was issued just before the meeting 
of share and bondholders in the road, held at the 
London Tavern, on the 8th ultimo. The object 
was to accept or reject the provisions made by the 
last legislature, for which purpose a majority of 
three-fourths in value of both interests was made 
necessary. Sir Thomas Baring, M. P., presided 
on the occasion. The proceedings, as we find 
them reported in the Toronto Globe, were quite 
animated. On the motion to accept the bill, a Mr. 
Conybeare, representing a large portion of the 
bondholders who were not present, and it is assert- 
ed had not been duly notified, offered an amend- 
ment for adjourning till the 25th, in order to let 
the bondholders act on the question separately. 
A Mr. Chapman accused the chairman of swindl- 
ing the company, by the purchase of lands which, 
when found worthless, were transferred to the 
road, adding that if all parties got justice that 
officer would be sent to pick oakum with Sir John 





Dean Paul. Mr, Chapman’s remarks were evi- 
dently dictated by strong personal resentments, 


Mr, Watkin replied to Messrs. Conybeare and 
Chapman, and contended that much of the oppo- 
sition made was incited by a disposition to break 
up the company altogether, instead of assisting it 
in the effort to recover its credit. He then re- 
viewed the improved condition of affairs since his 
visit to Canada. When he arrived there the Com- 
pany was deeply in debt to its employees, and no 
person would trust it; shippers were even afraid 
to let their property go into its cars lest these 
might be seized by parties who had obtained 


judgments. At present, credit was in a great 


weasure restored; articles needed were purchased 
with ready money and at the lowest prices, The 
company’s servants were working for its in- 
terests with commendable zeal. To accomplish 
this Mr. W. had to pledge his, individual credit for 
large amounts. If railways in Canada were as 
yet unproductive, it was. because they had been 
built in excess of the public wants. That province 
had 75 miles to every 100,000 inhabitants, while 
in England there were only 36 miles to the same 
number. After touching upon the reduction 
of expenses, Mr. Watkin referred to the postal 
service rendered and the compensation received, 
‘“* We send daily, twice each way, the whole length 
of our railway, a traveling post oflice car, fitted 
up with the means of sorting letters and carrying 
on the postal service, en route. We run special 
trains to Quebec in summer and to Portland in 
winter, in connection with the Canadian Mail 
Steamers. We carry large numbers of persous 
free.” For this the company had been offered as 
compensativn barely enough to pay the fares of 
the post office officials, He then administered a 
severe rebuke to the Canadian Legislature for its in- 
gratitude to those who had sunk twelve or four- 
teen millions in the province and made it in facta 
country, not a dependency. He gave a sketch of 
events in the appointment of Messrs. Moffat, 
Brooks and Draper as arbitrators, and expressed 
a hope that justice would still be done by the 
present government, although its course hitherto 
had been unfair, The importance of the Grand 
Truok road had been seen last winter, while the 
Trent affair was pending, The company had been 
seriously considering the propriety of abandoning 
it altogether; but at the urgent request. of »the 





Canadian authorities they continued it, enabling 
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troops to be thrown with despatch into all parts 
of the province. The speaker concluded by de- 
fending the Chairman’s purchase of the Sarnia 
lands, as being strictly honorable. 

The amendment was therefore withdrawn. On 
a division, the number of persons in favor of the 
original motion was 1,311 against 19, the stock 
and bonds represented being respectively £3,788,- 
601 and £48,485. It was further resolved not to 
issue the £500,000 bonds without authority to that 
éffect obtained from a special meeting of share- 
holders. 1 

Mr. Brydges has just sent a circular to shippers 
of freight by the Grand Trunk, calling attention to 
the company’s rolling stock which, though more 
than sufficient for all purposes in summer, cannot 
accommodate the freight thrown upon the road 
during the winter months. This crowding has in- 
terfered with the local business which ought to 
have been better attended to. He says: 

It is proposed, in order to remedy these diffi- 
culties, to change the policy of the company in 
future—to make the locai traffic along the line of 
the Grand Trunk Railway the first consideration— 
to give every possible attention to that traffic—and 
to take every step to encourage its development. 

To accomplish these objects, traffic from the 
Western States to points off the Grand Trunk line 
itself will not be encouraged, until the company 
finds that it has sufficient rolling stock to carry 
such traffic after fully supplying the wants of the 
local trade of the line. ‘Traffic from the Western 
States to London, Toronto, Ottawa, Quebec, Ban- 
gor and Portland will, of course, be treated as 
local traffic, and every attention paid to it as such. 

The Provision Trade and other Produce from 
the West seeking shipment for European Markets 
at Montreal and Portland, will have especial at- 
tention; and such arrangements have been com- 
pleted with the Montreal Ocean Steamship Com- 
pany, as well as other lines of steam and sailing 
vessels, as will ensure ample shipping capacity for 
this trade. Every measure will be taken to ensure 
prompt despatch to this freight between Detroit 
and Montreal or Portland. 


To accommodate this business, elevators are in 
course of erection—one at Sarnia, another at 
Toronto, and a third at Portland ; each of these 
having a capacity of 150,000 busbels. It is in- 
tended to have one at Montreal of twice this ca- 
pacity, so that grain can be stored there during 
the whole winter and shipped to Europe in spring 
Negotiations are on foot to build one at Kingston, 
Some, changes in the tariff of rates are also 
to be made which will prove beneficial to shippers 
asaclass. He concludes by stating that if they 
will hereafter provide their own cars, as is largely 
done in England, the company will be prepared to 
do the haulage at quite moderate rates. 

New York Canals. 

The quantity of flour, wheat, corn and barley 
left at tide-water, from the commencement of navi- 
gation to the 31st of August, inclusive, during the 
years 1861 and 1862, was as follows: 


Flour, Wheat, Corn, 

bbls. bush. bush, 
1861 ..624,459 12,995,462 10,581,545 
1862 ..837,334 15,131,984 10,813,738 


Barley, 
bush. 
198,459 
873,091 





Incr,..212,875 2,136,722 82,199 174,632 

By reducing the wheat to flour, the quantity of 
the latter left at tide-water this year, compared 
with the corresponding period last year, shows an 
increase of 636,179 bbls. flour. 

The following comparative table shows the quan- 
tity of some of the principal articles of produce 
left at tide-water from the commencement of 





navigation to and including the 31st of August in 
the years indicated: 
1860. 

Canal opened. Apr. 25. May 1, 
Flour, bbls.... 406,215 624,459 
Wheat, bush ..5,148,658 12,995,462 
Corn, bush .... 9,677,651 10,581,545 
Barley, bush.. 80,806 198,459 
Oats, bush....3,710,046 2,995,885 
Rye, bush.... 131,745 405,753 
Beef, bbls.... 4,513 541 
Pork, bbis.... 6,433 4,453 
Bacon, Ib.... 458,464 432,500 
Butter, lb.... 144,390 150,615 
Lard, Ib..... 800,085 499,241 
Cheese,Ib.... 166,900 211,480 392,125 
Wool, Ib .....1,682,215 869,749 1,291,123 

Union Pacific Railroad Convention. 

The Commissioners of the Union Pacific Rail- 
road met at Chicago on Wednesday the 2d inst., 
General Curtis was chosen temporary Chairman, 
and Messrs. Robert Turney, of Pennsylvania, and 
John E. Robinson, of California, temporary Sec- 
retories. On the roll being called 76 members 
answered to their names, 

At the afternoon session a permanent organiza- 
tion was effected by the choice of Wm. B. Ogden, 
of Illinois, as President, H. V. Poor, of New York 
as Secretary, and T. W. Alcott, of New York, as 
Treasurer. 

On Wednesday, a joint resolution of the Legisla- 
ture of Colorado on the subject of the railroad, 
was read and laid on the table for consideration. 
A committee of thirteen reported a preamble and 


set of resolutions, setting forth the great import- 
ance of the work for national and other purposes, 
also recommending that books for subscriptions 
should be opened at one of the principal cities in 
each of the Northern States. The report was ac- 
cepted and the committee continued. Addresses 
were delivered by Gov. Evans and others, after 
which the Board adjourned for the day. 


1861, 1862. 
May 1. 
837,334 

15,131,984 

10,813,738 
373,091 

2,275,852 
497,657 
11,263 
124,585 
5,242,696 
456,367 
7,098,730 


Housatonic Railroad. 
The receipts of this road for the years ending 
December 31, 1860 and 1861, have been as fol- 
lows: 


1860. 
$196,306 86 
cose Seaaee t5 
21,382 08 


1861. 
$125,285 84 
79,851 23 
20,154 93 


From freight 
«passengers .. 
‘** mail, express, etc. 





$319,106 68 
The expenses of 1861 were: 


Repairs of road ..... ....$40,375 47 
- engines....... 7,205 87 
” CRIB ccc ccoess 58d) 29 
i” buildings, etc.. 4,479 19 
PO? 6 ile Sods Sees icdces TGS BO 
Oil and waste ........... 2,823 03 
Freight expenses ........ 22198 33 
Passenger ‘ Pee 
General - 7,138 01 
Miscellaneous . 3,986 57 
—— 124,332 68 


OIOROD ccccee.caceey ones ssncguenee Um 
Disbursed as follows : 


State, town and city taxes .$1,048 80 
Rent of Stockbridge and 
Pittsfield R. R..... .....31,409 00 
Rent of Berkshire R. R....42,000 00 
Rent of West Stockbridge 
OS IEPEEEE EO IGET 
Interest on old bonds, loans, 
exchange, etc. ,..... ccc. 
te. mpd ETRE CTT 
Sundry items charged profit 
OEE EN c6ns conten costs 


$225,292 00 


835 47 


9,961 10 
7,000 00 


748 66 
93,003 03 


Surplus...... seeeee seeeee ooee $7,955 29 





Compared with the previous year, the gross 
earnings of the past show a decrease of $93,814 
68, with a reduction In expenses of $42,301 64— 
making the decrease in net earnings $51,513 04, 
The report says: 


It will be evident, from the above statement, 
that the war has operated with peculiar severi- 
ty on the manufacturing interests of your road, 
reducing your receipts to the unprecedented] 
low figure of $225,292 00, a reduction of 29.40 
per cent. from those of 1860. 

But the excellent condition to which the 
large expenditures of previous years have 
brought your roadway and equipment, have 
enabled us to curtail our expenses for the past 
year, in nearly an equal ratio, without in any 
respect, suffering your property to become de- 
preciated. 

On the first of January, 1858, the company’s 
first mortgage bonds, to the amount of $300,- 
000, became due. It was deemed expedient by 
your directors, at that time, to anticipate tho 
maturity of these bonds by issuing others, to 
the amount of $250,000, bearing seven per cent. 
interest, and $50,000 of which became due on 
the first of January of each succeeding year, up 
to and including January Ist, 1863. 

In the midst of the financial crisis of 1857-58 
these bonds, were negotiated, at an average of 
ninety-seven percent. And, it was confidently 
expected that the earnings of the company 
would enable them to take up these bonds as 
fast as they became due. 

The directors assumed that the receipts of 
the road in those five years, would at least, 
equal those of 1857 ; and, if this had been the 
case, their expectations in regard to the pay- 
ment of these bonds, would have been more 
than realized. 

But, during that interval, our manufacturing 
interests have been prostrated to a greater ex- 
tent than could have been foreseen or reason- 
ably anticipated by azy one, and other means, 
must in consequence be resorted to, to take up 
the bonds. 

In these circumstances, we have decided to 
issue bonds, to the amount of $200,000, bearing 
interest at seven per cent., and maturing Jan- 
uary Ist, 1877 ; a sinking fund, to be invested 
in the bonds themselves whenever they can be 
obtained at par or less, being provided for theis 
redemption when due. Up to the present time, 
the disposition to take these bonds at par, in 
exchange for outstanding and payment of past 
due bonds, has been pretty general. ‘The whole 
amount will be negotiated at par. When this 
shall have been effected, an annual business of 
$300,000 can be done with such a moderate in- 
crease of expenses as will enable the payment 
of regular six per cent. dividends. We believe 
the present revulsion in our receipts to be 
merely temporary, and that the restoration of 
peaceful relations with our Southern States, 
will in connection with the higher tariff, which 
will probably be imposed upon foreign goods, 
again set our mills and furnaces in active opera- 
tion, and restore onr business to its highest, 
previous standard. Our trains have been run 
during the past year with entire regularity and 
freedom from accident. The number of miles 
run by engines has been 189,358. ‘ 

It is scarcely possible but that our receipts 
for 1862 should considerably exceed those of 
1861; but the present unsettled condition of 
our National affairs does not allow us to make 
a reliable estimate. Unless, however, they are 
increased, by at least $50,000, you need not 
expect any material increase in the expenses. 


The equipment of the road consists of 6 passen- 
ger and 5 freight locomotives; 10 eight-wheel 
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and 2 four-wheel passenger cars; 6 baggage, 217 
freight and 30 gravel cars. 


ConpENSED Batance Suet. 
Construction ..0s.0 acces cocces +2 $2,292,455 33 
Equipment ...... weeee. weds see.. 207,320 00 
PS 6 ads 5c dccti ccwnse 006s~ 13,804 30 
ee a ee Se es 1,448 54 
Materials on hand .... .... .cecee- 86,023 55 
I wns ncneusocaend o 13,972 86 
Stockbridge & Pittsfield R.R. stock 8,559 46 
Housatonic R. R, preferred stock. . 3,687 50 
Sundry accounts .... ..ccce seoese- 27,836 17 
GON wilh CUicen neates sidues vate. 22,423 12 


$2,567,530 83 


Capital stock—common .......... $820,600 00 
‘ = i ocanee case, Eee oe 
Bonds issued of 1857 ............. 164,500 00 
“ sa POND dene esctesss 24,500 00 
Motes POFOINO sis. sii Pid sSae ee. 43,747 52 
Sundry accounts....... au! $806 + ae 34,426 14 
Profit and 1088 ....c0 ccccce cecsed- 800,357 17 











$2,567,580 85 
President and Sup’t—Cuas. Hunt, Canaan, Ct. 
Treasurer—H. Nicuots, Bridgeport, Ct. 
Secretary—J.T. LAWRENCE, “ 





The Eighth Census. 

The following is a continuation of the prelimin- 
ary chapters of the Census Report of 1860, now 
in course of preparation at Washington, under the 
direction of Jos. C. G@. Kennepy, Esq. : 


IMPLEMENTS OF WARFARE. 

Having partially reviewed the progressive in- 
dustry of our country during the last decade, and 
seen the advancement in all that relates to the 
peaceful aris, the numerous improvements made 
in the implements and enginery of warfare, which 
are patent and undeniable, deserve consideration. 
Our improved firearms, especially rifles and pis- 
tols, have obtained a reputation not alone in 
Europe, but in Africa, Asia, and the islands of the 
sea, the traveller finds that his revolvers of Ame- 
rican invention and manufacture exert a salutary 
influence on the Bedouin and the robber. 

THE ARMSTRONG GUN INVENTED IN AMERICA. 

The machinery for making the various parts of 
rifles and other firearms, which in its automic ex- 
ercise, seems almost endowed with reasoning fa- 
culties, owes its origin to the inventive genius of 
New Englaud. The Enfield rifle was transplanted 
to England by a son of Vermont, under whose 
superintendence the arms were made. And even 
the Armstrong gun, which obtained for its reputed 
inventor the houor of knighthood, was invented in 
this country, for a model was submitted and the 
principle demonstrated to scientific gentlemen at 
Harvard college anterior to its appearance in 
Great Britain. 


FIRST RIFLES MADE BY MACHINERY. 


The first rifles made by machinery to use the 
Minie ball or its equivalent, were made at Hart- 
ford, Connecticut, and Windsor, Vermont, for the 
English government. The machinery and _ tools 
for the armory at Enfield, England, were made at 
Windsor, Vermont, Hartford, Connecticut, and 
Chicopee, Massachusetts. Robbins & Lawrence 
did most of the work on such machinery and tools, 
and James T, Ames, agent of the Chicopee Works, 
got out the stocking machinery and some other 
parts, 

In the year preceding June 1, 1860, a year de- 
Voted to peaceful pursuits, the manufacture of 
firearms was limited, and yet two establishments 
ina single city of Connecticut produced to the 
value of over one million of dollars. Had the 
national inventory been taken two years later, the 
magnitude of this and kindred branches of manu- 
facture, stimulated by the necessities of the coun- 
try, would have excited astonishment. 

Without any special stimulus to growth—de- 


in common with other public interests, by. the 
general financial embarrassments of those years— 
and with a powerful competition in the amazing 
growth of manufactures in Great Britain and 
neariy every other nation of Europe, the manu- 
factories of the United States had nevertheless 
been augmented, diversified and perfected in near- 
ly every branch, and almost uniformly throughout 
the Union, Domestic materials, whether animal, 
vegetable or mineral, found ready sales at remu- 
nerative prices, and were invigorated by the dis- 
tribution of both raw and manufactured products. 
Invention was stimulated and rewarded, Labor 
and capital found ample and profitable employ- 
ment, and new and unexpected fields were opened 
for each. Agriculture furnished food and materi- 
als at moderate cost, and the skill of our artisans 
cheapened and multiplied all artificial instru- 
ments of comfort and happiness for the people. 
Even the more purely agricultural States of the 
South were rapidly creating manufactories for the 
improvement of their great staples and abundant 
natural resources. The nation seemed speedily 
approaching a period of complete independence in 
respect to the products of skilled Jabor, and na- 
tional security and happiness seemed about to be 
insured by the harmonious development of all the 
great interest of the people. Peace reigned within 
our borders and waited upon our name abroad. 
But in an evil hour the tide of prosperity has been 
stayed, whether to be rolled back or not the ninth 
census will reveal. 

The General Railroad Law of Michigan. 
ORGANISATION OF COMPANIES. POWERS OF COM- 

MISSIONERS. WHEN A SUBSCRIPTION IS BIND- 

ING. WHEN ASSESSMENTS MAY BE MADE, 

The Schoolcraft and Three Rivers Railroad 
Company was plaintiff, and sued one Danie} Shurtz 
in a Circuit Court of Michigan, upon a subscrip- 
tion to their stock made December 18, 1855, 

It appears that the company had been previously 
organized, by an original subscription and filing 
of articles under the General Railroad Law, and 
that five commissioners were named in the articles 
to open books for further subscriptions under the 
statute. Tho amount of capital stock fixed by 
the articles of agreement, was $130,000, divided 
into 5,200 shares of $25 each. The directors, by 
vote June 14, 1855 (which was during the same 
month when the organization took place), passed 
a resoluion instructing the commissioners to re_ 
quire payment of five per cent. upon all subscrip- 
tions when made. The subscription was made 
upon a subscription paper, circulated by an agent 
appointed by the board of directors, and no books 
of subscription were opened. It did not appear 
at the trial that the commissioners or any of them 
acted in the matter. The whole amount of stock 
was never subscribed. The directors called as- 
sessments from time to time, up to the full amount 
of each share subscribed. The defendant never 
paid any portion of his subscription, but on differ- 
ent occasions he promised to do so; and he also 
voted at a stockholders’ meeting after having so 
subscribed. The subscription was in the follow- 
ing terms: 


Dec. 18th, 1855. Schoolcraft and Three Rivers 
Railroad Company Stock Subscription.—We, the 
undersigned, agree to take the number of shares 
of stock in the Schoolcraft & Three Rivers 
Railroad Company, which is set opposite our 
names respectively, and bind ourselves, our heirs 
and executors, to pay for the same in montbly in- 
staiments, to the order of the president and direct- 
ors of said Railroad Company, or their agent or 
attorney, for the purpose of constructing or build- 
ing said road, whenever called upon so to do; 
which instalments shall not exceed twenty per 





pressed, indeed, during the years 1857 and 1858, 


NAMES, SHARES, AMOTNTS) 
Daniel Shurtz....e. eeee bec «eee lO $250 00 
Daniel Shurtz...... ..-. ++ o+--10 $250 00 


To be paid in one year. 

The Circuit Court gave judgment to the plain- 

tiff for the full amount claimed: and the case was” 
then taken on appeal to a full bench of the Su- 
preme Court of the State, which reversed the 

jadgment of the Circuit Court, and held that the 
subscription thus made was not binding ; that un- 
der the General Railroad Law passed by the 
Legislature of the State in 1855, the commissioners 
act as a statutory board, and derive their power 
from the law and not from the corporation, No 
one else is authorized to receive subscriptions, and 
the commissioners are not required to recognize 
or protect any stock not subscribed for on their 
own list. In this case the subscription not being 
under their auspices was not binding on them, 
and could not prevent other parties from taking 
the entire amount not subscribed by the original 
articles, whenever the commissioners should see 
fit to proceed and perform their duty; there was 
therefore no consideration for the promise of the 
subscriber, and the subscription was void, The 
court also held that no levy of assessments could 
be made until the whole amount of capital stock 
specified in the articles was subscribed. 

The following opinion was rendered at the de- 
cision of the case. 

CAMPBELL, J.—Tho principal Jegal questions 
arising on this finding, relate to the validity of the 
subscription, and the right to levy assessments 
upon it, if valid, before all the stock was sub- 
scribed. 

The General Railroad Law contemplates that, 
after the organization is made legal, by filing arti- 
cles in proper form after payment of five per cent. 
upon the preliminary subscription of $1,000 per 
mile, the commissioners named in the articles 
shall open books of subscription to the capital 
stock from time to time, at such places and on 
such notice as a majority of them shall direct; 
and shall keep open the books until all the capital 
stock shall be subscribed. Provision is made tor 
an equal distribution in case the subscriptions ex- 
ceed the sum fixed. After the whole sum is sub- 
scribed and distributed, they are to call a stock- 
holders’ meeting to choose directors. L. 1855, 
These commissioners act as a statutory board, 
and derive their powers from the law and not from 
the corporation. They are expressly required to 
give notice of the times and places fixed by them 
for receiving subscriptions, and to keep their sub- 
scription books open. The design of the Jaw was 
to enable all persons to subscribs upon equal terms, 
No one else was authorized to receive subscrip- 
tions, and they were not required to recognize or 
protect in their distributions any stock not sub- 
scribed for on their own lists. It follows of neces- 
sity, that no person could by any other means ob- 
tain any assurance that he would be entitled to 
any share in the concern, and any subscription 
made without such assurance would be void for 
want of mutuality. 

It is unnecessary to decide whether the sub- 
scriptions must be made literally in books, al- 
though such a course would be certainly much 
safer and less liable to mistake and abuse. Nor 
is the question whether, after the books are legally 
opened for subscription, any portion of the work 





cent, at any one time, 


may not be done by single commissioners, or by 
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clerks or other agents under the immediate in- 
spection of the commissioners or some of them. 
The case does not find that the commissioners ever 
opened subscription lists, or did any other act re- 
quired by law. If we were at liberty to look out- 
side of the finding into the evidence, there is 
nothing toshow any agency of the board whatever, 
and no proof that more than one of their number 
authorized any subscription. But the finding is 
entirely silent upon this. The statute requires 
a majority of the commissioners to determine 
when and where subscriptions are to be taken, 
and their duty continnes until the whole amount 
of stock is subscribed and distributed. The sub- 
scription in question, not being made under their 
auspices, is not binding on them, and could not 
prevent other parties from taking the entire amount 
not subscribed by the original articles, whenever 
the commissioners should see fit to proceed and 
perform their duty, There was no consideration, 
therefore, ou which to base Shurtz’s promise. 


We are also of opinion that, had the case found 
a legal subscription, any levy of assessments was 
premature. The case finds, expressly, that all of 
the stock was not subscribed. How far the act of 
1857 modifies the power to call in subscriptions 
till this is done, is immaterial in this case, as all 
that was done here preceded the passage of that 
act, It is quite common in our special charters, 
and in some of our geveral Jaws, to permit corpo- 
rations to proceed in the exercise of all their 
powers before their stock is all taken. When this 
is allowed, there is usually an express limitation, 
unless it is fairly to be deduced from other plain 
provisions. But the General Railroad Law (at 
least as it existed before the amendments referred 
to) contains no provision from which such an in- 
tent can be deduced. It allows each company to 
fix its own stock, but it must not fall short of 
$4,000 per mile for flat rail, or $8,000 per mile for 
heavy rail (see section 1,). When we compare 
this provision with the requirement that the com- 
missioners shall keep their books open until all 
the subscriptions are full, and then call a meeting 
to elect directors at which they are to act as in- 
spectors, we cannot resist the inference that the 


.act was designed to prevent any company from 


proceeding without an assurance of genuine cap- 
ital adequate to insure the building of the road 
entirely, or far enough to make it a safe security 
for loans to finish it, Persons subscribing have a 
right to rely on the completion of the stock sub- 
scriptions, as some assurance that their means 
will not be absolutely thrown away. And it is 
fairly presumable that broad grounds of public 
policy, to prevent gambling in inflated securities, 
and obtaining money under false appearances, 
were not left out of sight by the Legislature. 
Several cases were cited on the hearing which 
held that the subscribers could not lawfully be 
called on to pay any assessments until either the 
whole stock, or such minimum as the corporate 
law prescribed, should be taken. The reasons 
given for this ruling are convincing and ought to 
prevail. 

Upon the finding of facts, we think the defend- 
ant below was entitled to judgment in his favor 
The judgment below must be reversed with costs, 
and a judgment must be entered in his favor in 
this court, As the errors upon which we decide 


the oause arise npon the record, 8nd do not ime 





peach the finding, it is not a case for a new trial 
The other Justices concurred. 





Railroad Karnings--Monthly. 
The following statement shows the business of 
the Philadelphia and Reading Railroad Company 
for July, 1862, compared with that of 1861: 





1862. 1861. 
Rec'd from coal . .. .. $306,900 62 $213,381 11 
és ‘* merch’dise 389,675 11 26,630 59 
. ‘* travel, etc. 42,148 96 49,975 11 
TONER on boas $388,724 69 $289,986 81 


Expenses ........... 176,732 65 137,606 78 


Net profit for the m’th $211,992 04 
Profit for the previous 
PM too cece 50 826,572 14 





$152,380 0 


Go 


740,281 08 





Tot. uet profit 8 mos.$1,088,564 18 $892,661 11 

The receipts of the Housatonic Railway Com- 
pany for July, 1862, are............. $24,978 26 
BO), SOGD sbi abd Bb 40 Sess vsies Sese'ss 16/966 OB 


$6,021 44 





REGUOGES bac ches. Sei 


seen tees 





Railroad Karnings--Weekly. 

The traffic of the Great Western Railway of 
Canada for the week ending August 22, 1862, was 
as follows: 

PRREONZETS 2000 cece voce cove cove cope $l9,098 04 
Freight and live stock ......2. ses... 17,786 06 
Mails and sundries .... ......e.ee-. 1,808 76 
$38,137 86 

82,041 59 





Corresponding week of last year..... 








Increase . -$6,096 27 
The receipts of the Grand Trunk Railway of 
Canada for the week ending August 23, 1862, 
were: 
18,424 passengers .... eos seccee v0.02 $20,788 65 
Mails and sundries .... ..... see. sees 2,983 65 
Freight and live stock, 8,449 tons.... 31,285 37 
WN 6's ss wxesed Sdedicnw cent a 
Corresponding week of last year ..... 51,625 54 











PMOTORED ccc cece seve eves coces QO eee 16 


The earnings of the St. Louis, Alton and Chi- 
cago Railroad for the 2d week in August, 1862, 
-- $28,023 94 
.. 25,569 50 

32,454 89 

The earnings of the St. Louis, Alton and Chi- 
cago Railroad for the 38d week of August 1862, 
WEN + Rabe oo¥e bebe cecece tcees o 0006 $28,857 58 
Dey, D661 608 cies’. cece 29,789 97 
once seconc.ccestes@l aoe 44 

The earnings of the Milwaukee and Prairie du 
Chien Railroad, for the 2d week of August, 
1862, were ...... ..eeee annie saci $12,750 51 
Gig SOUR stew écKs sass 16,561 53 


sons sees ocQeOll 02 
The earnings of the Milwaukee and Prairie du 
Chien Railroad for the 8d week in August, 1862, 


RR caus Shed wave sean uebuba seed sees $16,977 20 
PR; SOU wide estes ss .. 20,388 73 


WETC 2200 ccccce caccce ccccce secces 


ks, BOOP case aede sdineee o<e 





Decrease...... 





Decrease .... 





SRONONNG hcikc cede Bee 


Decrease .... cece cece cece 1000$8,391 58 


The Michigan Southern Railroad earned for the 
first half of August, 1862. .... .......$53,627 00 
Do., 1861 cine vows cop cvce coccisese s> 89;954:'00 











IDCPCASO yo 55 peep peep sees sees $30,327 00 





The Chicago and Northwestern Railroad earned 
in the 3d week of August, 1862.... .. $14,668 61 
RT lace oc case ek 02 0926 bp bebe es ee 


_- 


secs coos cone oo $1,295 54 


Commercial Position of the Country, 

The state of the commercial relations of the 
United States with other countries is naturally 
a subject second in interest both at home and 
abroad, only to that ofthe war. For the very 
year of its outbreak, the gross amount of this 
trade was nearly $800,000,000, almost equally 
divided between imports and exports. ‘There 
was no civilized country but had a large stake 
in this vast commerce, while the internal trade 
of our own was largely dependent upon it, inter- 
woven as was the former with every interest in 
the land. 

More than one-half, in value, of our exports 
had been made up of staples furnished by the 
South, These were instantly cut-off, reducing 
the amount of our exports in an equal degree, 
The North instantly lost a trade of correspond- 
ing value. It would naturally be supposed, 
under such circumstances, that the commercial 
position of the Northern States through which 
the foreign relations of the South had been con- 
ducted, would undergo a shock, which could 
have no other end than national bankruptcy. 
Such was a foregone conclusion of foreigners 
themselves. But remarkable as the event was, 
the fact was exactly the reverse. So suddenly 
did our people adapt themselves to the altered 
condition of affairs that they reduced their im- 
ports far below the scale of their exports, so as 
to bring foreigners so Jargely in their debt that 
the balance called for the importation of more 
than $50,000,000 in specie the past year. The 
nation went through the year and the crisis 
most triumphantly, displaying a degree of finan- 
cial strength quite as astonishing to themselves 
as to others. The alarm caused by the rebellion 
was of course excessive. ‘The market value of 
securities fell off enormously, and no small 
amount of individual Joss and suffering was 
created. But in the aggregate there has hardly 
been a year in the history of our people in 
which they were more favored in all their in- 
terests, than in 1861. 

We are now far advanced in the second year 
of the rebellion, and can see and judge more 
accurately of the commercial position and ma- 
terial prosperity of our people. It repeats in 
its general results the first, and would undoubt- 
edly be still more in our favor, but for the 
enormous exports of gold in payment of securi- 
ties held abroad, and sent home for sale. For 
1861, up to the end of the second week in 
August, we imported through the port of New 
York, $33,000,000 in specie, over our exports. 
For a similar period of 1862 we exported, over 
imports, almost exactly the amount we im- 
ported the year previous. The flow was com- 
pletely reversed. The exports from this port 
for the periods named for the years 1861 and 
1862 were, exclusive of specie, $81,716,273 for 
the former, and $86,382,735 for the latter; 
showing an increase of $4,666,462. The im- 
ports, exclusive of specie, for the same time in 
1861 were $81,446,435, and $106,641,234 for 
1862, showing an increase for the past year of 
$25,194,799. But it must be borne in mind 
that the purchases of munitions of war which 
are all entered at the Custom House, and which 
have been enormous in amount, appear in the 
returns for the past year. These are extra- 
ordinary, and will not continue, but they un- 
doubtedly very nearly equalled the excess of 
importations for the year, so that the volume 
of our exports and imports, exclusive of specig, 


were wiylestionshly yery pearly equal. 


Increase .... .... 
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MOVEMENT OF BREADSTUFFS, 


The following is a statement of the exports of Broadstuffs 
from the United States to Great Britain and Ireland since 
September 1, 1861. ges 
bush. 
12,270,644 
662,375 
615,523 
54,669 
6,600 


13,609,811 
11,574,103 


2,035,708 


eeeeee 


Meal, 
bbls. 


Wheat, 
bush. 
26,642,308 
2,201,652 
332,823 
61,652 
1,591,527 


24,829,962 
25,267,500 


Flour, 

bbls. 

New Yorks++eeeeeee+e++1,643,720 
New Orleans-+++++++++*> 
Phildelphia----++-+--+-+-+ 330,827 
Baltimore -++-+**+s*+*** 62,117 
Boston --+-+eeeeeeseeers 275,656 
Other ports -++++++++++++ 66,325 


Total, 1861-62 - +--+ +++ ++ 2,578,645 
Total, 1860-61 «+++ ++++++2,533,731 


44,914 





1,240 
3,431 





437,538 


4,685,123 
468,788 


Thcrease -+++eeeeeeeeeee 
2,191 


Decrease --+--+- 


Total, 1859-60 + -+++-++» 684,723 944 
Total, 1658-59 «++----+» 102,032 23 
TO THE CONTINENT. 
Flour, bbls. Wheat, bush. Corn, bush. Rye, bush. 
New York-++++++ ++594,487 7,459,940 302,591 1,540,210 
Other ports-+++-++++ 27,122 107,910 19,483 44,291 
Total, 1861-62 - --- --618,609 7,567,850 322,074 1,584,501 
Total, 1860-61 ------124,817 3,042,267 63,737 343,242 


FOREIGN DRY GOODS TRADE. 

The value of dry goods imported at New York, in August, 
for six years, has been as follows : 

IQ57 + sees eeeeeeee ++ +$10,949,700 | 1960+ +++ + +++ 00+ ++ + $12,361,500 

185Q--.+seseeeeeeee+ 11,555,700 | 1861- 2,704,000 

1859. ++. seeeeeeeeees 15,146,900 | 1862---- 6,566,100 

The following is a comparative summary of the importa- 

tions of dry goods at this port for August, 1860, 61, & 62: 

ENTERED FOR CONSUMPTION. 

1860. 


Manufacture of wool: ++-+--+++-$4,289,201 
si cotton +++++++++ 1,292,409 
&“ Bille. +s sceeeses 4497203 
%. flax -+-- 594,933 
Miscellaneous ----- 874,167 


SS er eereare FP 








2,244,682 
320,681 





eee reer en eeeer eee 


1862. 
$2,819,345 
610,513 
1,384,892 
508,490 
323,708 


1961. 
$558,465 
90,603 


eeeee 
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WITHDRAWN or , ee is 

facture Of wool-+++++s+++++ $5 
Ne chia v-sc.5-\c 172,299 
ti silk: ++ 171,271 468,512 
¢ flax ----- 89,245 94,630 
Miscellaneous: + - - 47,056 21,318 


Total «++. +seeeecercesesss eee + $1,062,523 — $1,264,539 
‘Add entered for consumption -- «11,547,993 1,272,032 


Total on market -++++++++++++$12,610,516 $2,556,571 


ENTERED FOR Sp ee FS 
of Wool. ++-seee0% $339, 

ee: ee ser 269,711 64,155 
it silk---.++++-+++ 111,155 751,170 

flax: ++++sseeeees 60,540 33,599 
Miscellancous:+++-++++s+++++++ 32,303 66,335 
Total ++-- $813,492 $1,432,000 
‘Add entered for consumption «++ 11,547,993 1,272,032 


.ee+ $12,361,485 $2,704,032 


eeeewr eee esere 











$759,036 
5,646,948 


$6,405,984 





$478,743 
96,349 
169,021 
114,52% 
60,563 


$919,200 
5,646,948 


$6,566,148 





seat eeeweees 





Total entered at port ---- 


The following will show the value of dry goods entered 
‘for consumption, withdrawn from warehouse, and entered 
for warehousing, for the past eight months: 


Entered for Withd’n fm 
consumption. warehouse. 
eee eee $11,551,797 $4,758,787 
8,743,754 3,299,402 
5,029,762 1,745,525 
5,642,948 759,036 


Entered for 
wareh’g. 
$3,229,870 
1,031,829 

598,232 
919,200 


First quarter +++: 
Second quarter -++-++s+**"** 
July-++-- re tae 
August +++--> . . eooce 


. ++ $30,968,281 

10,562,750 

Total on maket -+-- .. + «+ $41,631,031 Total imp’t’n. -$36,747,412 

The following will show the total value of dry goods im- 
ported at New York for eight months of three years: 

1860. 1861. 1862. 

. «+ +++ $34,673,400 $23,575,900 $14,781,600 

6,462,200 9,775,600 

1,476,900 5,628,100 

2'704,000 6,562,100 





$5,779,131 
30,968,281 


—_———— 


Total -++- $10,562,750 


First quarter -++++++++> 4,673,¢ 
Second quarter -++++++++e+++s 15,978,200 
July++++++e> «+ eee 15,338,800 


August veseeee 12,361,500 
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$34,219,000 $35,747,400 





The following will show the value of tke different descrip- 
tions of dry goods imported at New York from January 1 
for eight months : 


1860. 1861. 
Manufacture of wool: --- +++ +++$26,719,000 $11,365,200 
= cotton -+++++++ 13,869,000 6,247,300 
a silk-++++++++++ 27,757,000 11,509,000 
“e flax -++:- 5,247,000 2,658,100 
Miscellaneous: +++++++-+++-+++ 4,767,000 2,439,400 


Total -.+++eeeeeeeseeesess «+ «$78,352,000 $34,219,000 


1862. 


eoeee 








$36,747,400 


The movements in dry goods for August, for six years, 
have been as follows: 


Entered for Withd’n from Entered for 

consumption, warehouse. warehous’g. 
- + +++$9,280,800 $2,146,600 $1,128,900 
- ++ +11,063,200 1,619,100 492,400 
+ +++14.230,400 1,476,500 946,500 
seeeeeeeee+ 11,548,000 1,062,500 813,500 
1,272,000 1,284,500 1,432,000 
seeeeeess 5,642,900 759,000 919,200 


Years. 
TO eer eee Cee 
Ee 
1859..... 
1860.- 
aR 
1862: - 


eeeeeeeeeees 
seers eeseeee 
ee 


ee eeee See eee eees 


ee 


COMMERCE OF PHILADELPAIA. 


We give below a statement of the business of the Philadelphia 
Custom House for the month of August, 1862, as compared with 
the two previous years : 

1862. 

77,546 

70,823 

3,058 
39,397 
4,143 
107,282 
426,603 

16,416 
1,049,484 


1861. 
1,232,909 
10,649 


1860. 

In Warehouso Aug. Ist..+++++++ $967,244 
Warehoused from foreign ports++ 

ey other districts --++-- 
Withdrawn for consumption --+-- 

ve transportation «++ 

os exportation -++-+ 6,195 
In Warehouse Aug. 31-++++++++ 902,126 
Entered for consumption «++++++ 1,581,170 
Free mdse. entered +++-> 303,646 
Domestic produce exported: ---- 463,626 


DUTIES RECEIVED. 
1859. 1960. 
$168,614 $370,419 
1,575,112 1,644,463 


$1,743,726 $2,014,882 $1,068,558 $2,840,731 


553,640 


1862. 
$240,778 
2,599,953 


1961. 
$63,587 
1,004'971 


August++++: 
Previous 7 months: -- 








g an excess of 
,162,388, of 
We have 
t about exported the regular product of our 
ts 1862, 
For the commer- 
t probable that 
the past than 

In the time of| « 
in our 
We have 


688. 
But we have shown that 


specie made up $36,043, 
leaving still within the country the im- 


The total value of exports from the port for 
Were we not a gold producing country we 








the period named for 1862 were $113,535,178 


of imports $107,372,790, showin 
all the conditions for their manufacture, with 


large proportion (in value) of the articles we 
abundant capital, and can soon produce them 


We have commenced the manufacture of a 
have been accustomed to import. 


paration, we have kept the balance arising out 
favor. But every day strengthens this position. 


the year previous, while the exports have con- 
siderably increased, with every prospect of a 
still larger increase for the year to come. 

could not be placed in a stronger position in 
our greatest need and greatest want of pre- 
of commercial interchanges, largely 


extraordinary causes swelled the impor 


exports at this port equal to $6 
which will not occur again. 


which 


jus 
the imports were much greater for 


cial wants of the country it is no 
reference to our foreign trade. 


portations of 1861. 


mines, 


e 


On 
very 


x 
4 


Every 


E 
That we 
The people 


of this country are rapidly getting into a posi- 
tion in which they can underseil all others. 
Each year improves the system of culture, and 


England can- 
cheapens the cost of transportation. 


imports. 
She will, as she 


xports consist almost ex- 


orld. 


r 
] 


We do not propose to 


tations will soon be made up of articles 
discontinue the use of the Tea of China, or the 


which cannot be produced with our climate and 
have not done so before has been because we 


couldnot do everything at once. 


woolen goods, and all kinds of iron that w 
not do without breadstuffs. 


to fabricate, for the future, our cotton and 
have been accustomed to import. 


Sugar of the West Indies; but we do expect 


has done, buy in the best market. 


nation can get along without importing the 
it is self-supporting). 


fabrics of another, but cannot without its agri- 


of support for the populations, and manufactur- 
cultural products (except in those in which| ® 


clusively of raw materials which form the basis 
ing establishments of the Old W 


soil, and which have not equalled, in value, one- 
third of the ordinary line of our 


for under the present high rates of duties. Our 
the other hand our e 


at rates far below what they can be imported 


impor 


year certainly must swell the volume of our 


h 
d 


s not to be regret- 
der- 


ports of the precious metals. 


—~Hallett’s Financial Circular. 
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Wit 
0 incopsi 


The present incon- 


ll inure to our advantage, and will 


prove a substant 


further 
of the 
able 


is i 


1 benefit, as it is a step 
in releasing us from debts, the payment 


ia 
terest on which, makes n 


ge amount remitted in payment 
rities on foreign account. 


the rise in their market value the homewar 


flow may continue. Th 
in our ex 


Such results are inevitable, flowing 
es that cannot be subverted or over- 
When we add the fact that we are a 


in 
tem 


i 


our people the better. 


The element creating a temporary disturb- 
venience wi 


ance, is the lar, 


of sales of secu 
d, the greater the amount of securities held 


te 
by 


cious metals to meet every contingency, and 
can count upon a yearly surplus of production 
of some $30,000,000 or $40,000,000 above the 
wants of our people, certainly no further ele- 
ment is wanting to establish our complete com- 
mercial independence of the world, even in the 


already accumulated vast reserves of the pre- 
period of our greatest weakness. 


exports and diminish, relatively, that of our 
great gold producing people, and that we have 


imports. 
from caus 
ridden. 
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FEDERAL, STATE, 


COUNTY, AND CITY SECURITIES. 





Description. 


Amount. 


Interest. 





Unirep States Loans. 
; Under Act 15th April, 1842 -.... 


f Under Act 28th June, 1847 


Registered Bonds 
Coupon Bonds... 
Registered Bonds 
Coupon -- 
Registered Bouds 2 . 4 
Conpon Bonds... ‘ Under Act 3let December, 1848......-- 
Coupon Bonds (Texas Indemnity), Under Act 9th Sept., 1850 
Reg aoe Soaee ¢ Under Act 14th June, 1858.-.. ..- oe 
Registered Bonds ‘ 

Coupon Bonds... ¢ Under Act 22d June, 1860 ........-.---- 
Coupon Bonds (Oregon War Debt), Under Act June, 1861 - 


Registered Bonds f Under Acts 8th Feb, and 17th July, 1861 


pre —ots-- 
reasu nds (coupon) - ’ oa 
Tecnu Bonds (coupon) f Under Acts 17J’y & 5 Aug.’61 3 
Registered Bonds ? Under Act 25th February, 1862; re- ¢ 
Coupon Bonds... deemable at pleasure after 5 years.. 
Treasury Notes— 
Under Acts 26 June, ’60, and 8 Feb, and 2 March, ’61 
Under Acts 2 Mar, ’61, & 17 Mar, ’624§ convert, into ai 
Under A’s 17 Ju. & 5 Au.’61 & 17 Ma,’62 } y’r b’'ds due ’81 
Under Act 25 Feb., 1862, conv. into 6 per ct. bonds due ’82 
Certificates of Deposit, under Acts 25 Feb. & 17 March, 1862 
Certificates of Indebtedness, under Acts 10 & 17 Mar., 1862 
(N. B.—Sinking Fund : 1 per cent. per annum (in coin) on 
the aggregate debt. Interest payable in coin, Treasury 
Notes (except those of 1862 which are not usable for customs) 
payable for all public dues to the United States.) 
Strate Loans. 
Alabama—Coupon Bond 
Arkansas—Coupon Bonds 
“ ae “ “ 


California—Sinking Fund Coupon (Civil) Bonds 
«“ te “ “ “ (War) “ 

Connecticut—Coupon War Bonds of 1861 

Georgia—Coupon Bonds .... .... --.. ---.-----00- 

“ males “ “ 

Illinols—Liquidation Bonds of 1849. ........ -..- .--. 

« —I[nternal Improvement Certilicates of 1837 
—Interest Bonds: new Int. Improvement Stock 
—Interest Stock of 1867 --..~ .-.. 2-220 conn cone 2200 oon 
—New Refunded Stock of 1859 ..-.. .... -...-....... 
—University Fund Interest Bonds of 1861........... 
—War Fund Bonds of 1861 

—Illinois aud Michigan Canal Stock, registered 
- * « - “« not registered... 
Indiana—Inscribed Certificates (State). .... .... .--. -...-..- 
“ “ “ 


Ger Rethee nc cece pack dene nsne coos 
(special) Certificates 
—Deferred Certificates (Stute) ..... .... ....---- 2... 
—Deferred (special) Certificates (State) 
Coupon (War Fuid) Bounds 8. F, .-.--..---. ---. -..- 
Iowa—Inscribed Certificates 
« War Loan: Coupon Bonds 
Keatucky—Coupon Bonds (state) 
“ —_ “ “ CURR cnndinccin Gade comnjcene cane 
“ —War Vebt (loan from banks)... .... ..-.-......-- 
Louisiaaa—Coupon Bonds (State) 
“ _ ad « BNE as seine ane dnen eundigenmendh 
“ — “ “ (railroads) 
“ —War Debt: 
Maine—Coupon B mds. .-.. .... .... .- 
« —War Luan of 1861 ......-... 
Maryland—lnecribed Certificates 
“ a “ sg (sterling) 
« BHR GE TROD oe cctee cane cagn cave enue cuiecnne 
_ —Coupou Bonds 
Massachuseits--Inscribed Certificates (Public Buildings)--- 
“ “ of 1861 (funding) --.. 
— of 1961 % pa 
—Dnio: Fund Loan of 1861-.. .... .-.. .... -..- 
—Inscribed Certitlvates (loans to R. R, Co.'s) 
Michigan—Coupou Bonds.. .... .-.- 
“ = “ “ 


—Oanal Preferred 
“ “oe 


“ 


“ o 


“ — War Loan: Coupon Bonds 1861 
Minnesota—Coupon Bonds (State) ......-... 
“ ot 


“ er DO BORE onan cee cnee cane elnasneeden 


“ “ 


“ N\A TED LOLI LION 
New Jersey—Inscribed Certificates 
« —War Loan of 1961 
New York—Certiticates | 
“ -—_ “ 


State Loan 
Railroad Loan ‘ 
| Cana Debt—(old) .... 9,789,025 
” * —(new) -.-13,200,000 | 
“ —(mise.).. 642,585 | 
“ —(floating) 2,500,000 
ae | 
—War Loan of 1861 
North Carolina—Coupon Bonds 
Dhio—Inscribed Certificates 


“ “ 
“ 


— SORT See meme wees ames aes amen soos 
_— FONE OT OOS Re Oem OR nn me 
“ “ 


—War Loan (1861) .... 


ORS OO Oe A Nee ene e amen meee Bane Bene 


* (loans to Railroad Companies) -.| 


$2,833,364 } 


9,41 


5,250 


8,908,842 
3,461,000 
20,000,000 


7,02 


2,000 


307,900 
50,000,000 


55,000,000 
53,600,000 


20,000,000 5 


7,75 


7,600 


10,000,000 


100,000,000 


1,52 


5,655 


5,322,000 
2,054,298 
4,079,500 
1,216,737 


1,24 


2;500 


4 9,076 
1,834,000 
200,000 
800,000 
4,879,244 
600,000 
1,515,000 
2,064,300 


5,29 


3,533 


2,447,000 
670,000 


5,964,251 


8,85 


7,222 


2,500,000 


9, 
641 





29,555 


3,325 


ea earttacscacqarnaecaaaaaan 


> 


AAMOAOADAIanaang: 


AAA: I-31 


EAIAIAMAAAWAAG" 





AQAQaQanranc-i-1 


co Go 


AHDAAOSAKMIIOAANSOAOSINWIAAAWQWAAAAWANIANAIIan 


o 
> 


—— 


1882 
1882 


2y’rs 
Dem. 
“ 
“ 


“}10 d’s 


1 year 


Var. 
1863 
1378 
1881 
1867 


41-71 
63-83. 
1862 
72-26 








Description. 











61-72} - 
65-72) - 
71-76) - 





Pennsylvania—Coupon Bonds....... 
“ —Inscribed Certificates : (ist January, 1862 -- 
> “ “ 


si “ o 
— “ “ PORN PERE . SEA, 
—War Loan (15 May, 1861) .....-.---- 
South Carolina—Inscribed Certificates -.... ..-. ---.-------- 
- —Coupon Bonds (sterling) . 
a “ 


“ 
- pmo 


Rhode Island— War Loan (1861)...-.... ° 
Tennessee—Coupon Bonds (banks) 
“ a (internal improvement) 


— “ 


“ pos “ 3 


eet onl it 


(R. 
€ o> Wt OF EO CIR cone dacs ddan coun died dace buted 
‘Vermont—Inecribed Certificates 
JS = War Loan (1861) onc -ccncace cocncees encnehee geese 
Virginia—Inscribed Certificates 
ae a “ (Sinking Fund) 
« —Coupon Bonds (Sinking Fund) .........--------- 
ap, “ (sterling) 
Wisconsin—Inscribed Certificates 
—War Loan : Coupon B’ds ($100, $500, and $1,000) 
City Loans, 
Albany—Coupon Bonds, (municipal)... .-.. «.. 
_ & “ “ 
(Alb. Northern R. R.). 
(8. F.) Bonds (Water Works).. 
— FF.) “~ CWestem BR. BR.) .........- 
Alleghany—Coupon (8. F.) Bonds 
Baltimore—Inscribed Certificates (Pittsb. & Conn. R. R.)-- 
6 —- « “ (Balt. & Ohio R. R.) -.-- 
(Water Works) 
(Bank Stock) 
— (Improvement Stock)... 
Boston—Coupon (8, F.) Bonds (Municipal). ......-.-------- 
4... Coupon Bonds (Water). .... ---------- 
Chicago—Coupon Bonds (Municipal) 
—_ “ “ “ 


Wy ou “ “ 
‘ial “ 
“ “ 


“ ais « “ 
“ ieee « 
“ “ “ 


es ont “ “ 


(Sewerage) 
“ its “ 


_ (Water Works) 
New York—Public Building Stock, No, 3 -.... --.. -------- 
ps —Tompkin’s Market Stock 
—Central Park Fund Stock --.... 
oan its “ “ “ 
- « “ Improvement Fund Stock 
= “ “ “ “ “ 
—Public Education Stock ... 22. ---- --00 coco <0 
—Floating Debt Fund Stock 
—Union Derence Fund Redemption Bonds 
1 —Vel. Soldiers’ Family and Fund Bonds 
Pittsburg, Pa—Coupon Bonds (R. R.) -.... ---------------- 
St. Louis, Mo.—Coupon Bonds (R. R.) ----..--.-------- 
= a 8 ° (Municipal) 
(Buildings, etc.) -... .....--- 
I eden tee cqumeceioedl 
(Improvement Old Limits) - 
(Water Works) 
(Harbor Improvement) 
- «Wharf Improvement) 
San Francisco, Cal.—Coupon (S. F.) Bonds : Municipal) ---- 
“ aoe “ “ “ (Fire) 
—Coupon Bonds (Municipal) 
- “ (City and County) 
Railroad) 


“ 
“ 


Troy, N. Y.—Coupon Bonds (Union 
‘ ie “ “ “ 


Coonty Loans. 
Alleghany, Pa.— Coupon Bonds (R, R.)----. -..----- ---- a0 
Athens, O —Coupon Bonds (R. R.) 
Belmont, O.—Coupon Bonds ~...-...--- .......---- 
Clinton, O.— Coupon Bonds -....... ..-.....--.. ---- 
Jefferson, O.—Coupon Bonds 
Muskingum, O.—Coupon Bouds 
New York, N. Y.—County Court House Stock 
Pickaway, O —Coupon Bonds 
Sey, Oi 4 IG BEN 6 aiendiow ccnp cane cnenuaneeunwunoneuen 
Scioto, O.—Coupon Bonds 
Washington, O.—Coupon Bonds 
Cana Loans, 

Chesapeake & Delaware : 1st Mortgage Coupon Bonds 
Delaware Division: 1st Mortgage Coupon Bunds 
Delaware & Hudson: Coupon (8, F.) Bonds 
Erie of Pennsylvania: 1st Mortage Coupon Bonds 

“ “ Interest Certificates ....--.......-.- 
Illinois & Michigan: State Stock Registered 
Lehigh Coal & Navigation: 1st Mortgage Coupon Bends -.. 

. - ™ Unsecured Bonds 
Monongahela Navigation: Mortgage Bonds -_. 
Morris: 1st Mortgage Coupon Bonds... --.... 
North Branch: Ist Mortgage Coupon Bonds 
Schuylkill N avigation : _ Mortgage Coupon Bonds 
r? 2 “ “ “ 


“ ts 


Impro ement “ * 
Susquehanna & Tide-Water: State (Md.) Bonds, Sterling -. 

“ ns 2d Mortgage Bonds, Coupon.. 
a Preferred Interest Bonds 
Union, Pa,: 1st Mortgage Coupon Bonds 
West Branch & Susquehanna: Ist Mort. (8.F.) Coupon B’ds 
Wyoming: Ist Mortgage Coupon Bonds 

PREFERRED AND GUARANTIED RalLroap Srocks. 
Oe DOI cscs won acon aadd dude adie diya town Lobo te 
Housatonic Preferred 
Michigan Southern & Northern Indiana, guarantied 
Milwaukee « Prairie du Chien, - preferred 

“« “« 


“ 


Profarred. ...ncscscnco 








New York & Harlem, 
& 


\Philadelphia ) P¥eLCrTed. cnen acon enananee nana anes 





37,687,760 
400,630 
388,200 
100,000 

2,612,150 
1,708,017 
484. 


2,063,606 
12,193,000 





mace | Interest. 
ad 


oo Oar 
oe 


HOoOoan GFATCoagn: Qaan 


APAMMAATMAOMAASMOATMHAIAH ss V ARVs B1898 


’ 
@ 
' 


*61~82 














AMERICAN RAILROAD JOURNAL, 


691. 











AMERICAN RAILROAD BOND LIST. 


(*) signifies that the road is in the hands of receivers, (t) that the company isin default in its interest, 





8. F.,” Sinking Fund, “ var,,’ that the bonds fall due at different periods 












































































































4 3 +3 
2 2 a v7 
Description, FI E 3 | Description, : 8 ¢ ig Description. 8 $ P g 
a1 |e 3 8 
sisi 4/5) 6 |e <8) 6 | 4 |a|a\& 
Alabama and Florida : Chicago and Northwestern : ~~ | |@at a Ohi 
MOrtgage ----~ --00 ~a0n ---0 «=== $300,000] 7 |1867 |....|| Ist Mortgage (preferred) . 1,250,000) 7 95 1 oe cago Union : 
fp wih li A ceased st Mortgage Coupon .........| 1,971,000 62~63)102 
seek ae oo SOGPOTT'Y [ROUS |---|) tat Mertgnge Lgesesily | SARRAEN, F fami se 60 || Ist. Mortgage Cextondad}..-z.| ° 22.000] 7 (1862 1 
eathins Leen. Pe 123,171 7 |.--.-- . aa do. for coupons of do. asa ; oneeee eT FB es oF.) Coupon ...| 1,411,000] 7 |1875 | 93 
-«--|| 2d Mortgage -...-.-.--. deteone 000,000] 6 |...... rn, Il. : 
Py ae faa Moncey 94 amet ng (Oh op BE ee BL | Ist Mortgage Hasicen Diviglon.| 10000010 |o--n-|-- 
pe sea convertible... .-.- pe ; — .--.| |Cincinn., Hamilton and Dayton : : eet" | Tannibal and St. owe 1,350,000) 7 | -----=|---= 
Albany, Vt. and Canada: ’ A ae Sr 394,000] 7 |1867 |100 || Missouri State Loan (1st Lien) .| 8,000,000] 6 |-.---» 47 
Ist Mortgage -.-.-------------- 500,000] 7 |1867 Dh me gee ny ames el ened Peed | me ce a 5,000,000] 7 |1881 | 50 
Albany and West Stockbridge : : ie 1st Mortga “9 a a: 18 Mortgage (convertible) ........| 1,360,000] 7 |1888 |.... 
Albany City (8.B.) oa-=--ee--e-| 1,000,000) 6 /06-"76)..--]] 2d Movtne> 7/1860 |---| | Mortgage (not convertible) ....| 1,200,000) 7 }1880 j-.-. 
droscoggin and Kenebec : Ter PK r: 
AMfillion Soller ee a-ee----| 468,600] 6 |'61~64) 70 lle eh 7 |---0== ----||_ New Dollar Bonds -...-.......| 661,000) 6 |1883 |103 
$1,100,000 Loan .....--.--..---- 538,100} 6 [1890 | 79 Tunnel Whe oo ncn | tre 1,000. : ret ----| |Hartford and New Haven : 
Stock, oc. OE wooeee 710,000} 6 |'63~66} ....| |Cleveland onl Mahoning : Jhiagh'4 Oot Tree 4 Be meee eneeanneeenane| 927,000) 6 |1873 | 99 
Atlantic and Grea estern : 1st t: i ee 
Penn. Division, lst Mortgage -.| 2,500,000) 7 |1877 | 77 oa oe > tienes anos 850,000) 7 |------| 90 1st Mortgage ........ aeeenceene| 170,000} 6 |1877 |... 
Ohio,“ Ist Mortgage --| 4,000,000] 7 1875 | 7 || Sd Mortgage -....-. 2.2002 eS io gee ee 
Anuntio and Bt ist Mortgage | 1,250,000] 7 [1879 | 80 | |Clev., Painesville and Ashtabula : gees RG STEe TT “ll Mortgage oo |. isso Haas 
Dollar Bonds (Conpon) u--=e=e-| 988,000} 6 |1866 oe 9 Doe eS =| 564,000] 7 |1861 | 99 | |Hudson River : wy lapses ‘ bere 
Sterling Bonds (Coupon) ..---.| 484000] 6 |1878 | 97 || Special oe Rime eg 4 iiey 000) 7 |1862 |....|/ Ist Mortgage -...... Tee 4,000,000] 7 |69~70!1124 
City of Portland Loan (Goup.)| 1,500,000] 6 |68~70 (Sunbury and Erie) ....{ 500,000) 7 |1874 |....|| 2d Mortgage (8, F.)....._-.....| 2,000,000 7° /1885 108 
Baltimore and Ohio : ins ieee Se Ol eee oe ten neneeunaen ? 7 {1880 |....|| 3d Mortgage 22. 022 oo oo. 1,840,000 7/1876 | 944 
Maryland Sterling = 8,000,000} 6 |1838 i t Mo. oa Pitebarg : Convertible -...............-..| 1,002,000] 7 |1867 | 90 
Mortgage Coupon ----- ----.--- 500/000 6 \1885 | 95'|| 24 Mort, CM (Main Line)-.--..| | 900,000) 7 |1860 | 964) [Illinois Central : 
tgag UPON ~ === --2= ---- 2,500, 95 2d Mort. (M, L.) or 1st Extension| 1,188,000) 7 |1873 | 95 Optional Right bonds 38, 7 |1868 
“ il eeeteentened 700,000 6 1880 | 95 || 3d Mort,(M. L.) or 2d Extension] 1,165,000| 7 |1875 | 82|| Construction .................. 7 \1875 |100} 
. Sf menne anee anne ,128,500} 6 |1875 | 954|| 4th Mort. (M. L.) or3d Extension} 1,154,000) 7 | ---.-- 62 Construction ........---... “7 6 |1875 | 
Balt, City Loan ee Crepes 5,000,000 6 |1867 994 Clev., Columbus and Cin. : Hight per cent. bonds... 8 |1865 
Bell whee: A sod ind Jen. 6 |1890 |.... ee ON sa-e-----| 509,000) 7 |'64~90} -... ne Central : ain 
> . u p. 0: t 
—— convertible....... 791,000) 7 1866 | 55 Junction Ist Mortgage 1st Div..| 299,000) 7 |1867 | 65 ad Morne? id sce aa! a, 1866 |... 
Belvidere Delaware: ey een —— be er ag 2d Div.- 219/000 id 1872 | 65 ; Tneome a Serer see sr soohe |e eae 
4 ® OFZ ALE -- 20 -- wane 1862 |._..| |Indian lis and Gincinnat - ees wnat tei 
“eS ag oa C, and A.) ---.| 1,000,000} 6 |1877 |....|| Tol., Nor. and Clev. 1st Mort... 521,000 7 (1863 | 75 1st 7 eed ae eer . 500,000) 7 |1866 | 85 
28 _—oe anon ma soaee 6 |1885 |-...|| ToL, Nor, and Clev. 2d Mort, ..| 293,200] 7 |1863 | 75 || 2d Mortgage --.----2-7""7---| 400,000] 7 85 
<heuat 000) 6 /1877 |....|| Junction Income --..-....----- 27,500| 7 |1862 |....|| Real Estate Mortgage......--.. 200,000] 7 1868" | 68 
lst Mortgage 870,000] 7 |1869 C. and T. Income Mortgage -..-|  104,400| 7 |1863 | %5 | |Ind., Pitteb. and Ulev. (1 Jan.’60):| : 
pera Oert al liad: | --=+{|_ Q-and ‘B Income ceonvertibie)| 174/000] 7/1864. |....]/ at Mortgage ——eameeacen-nve--| 950500] 7 [187 
: * . mvertible y PAYS ort; an . yee: 
- srortenge wenanece-nenneneee| 200,000] 6 |1870 |.-0-|| C.and T. Dividend (convert.)..| 161,495] 7 |1845 | 75 | \Jeffersonville; path ge 314,000) 7 |------|..0- 
Bd Mostenes anne pees 7/1870 | 913 C. and T. Income (convertible). 9, 7/1870 |....|| 1st Mortage ..... 0... 272,000| 7 |1861 | 75 
4th Mortgage Geraeus eg ta 7 6 |------ ear no and T. (8. F.) Mortgage.....| 1,545,000) 7 /1885 | 96% 2d Mortgage .___. pea ee cas 7 (1873 | 70 
Sinking en Sore ee ed 6 ee ee ae *Kennebee and Portland: 
maaAie-: ge hell sca el end (due 1860, ’61, 62, ’66)} 115,900|...|var. | 934|| 1st Mortgage (City and Town).| 800,000) 6 |1870 
ow nn hal 440,000! 6 \1873 Saeneons, Sores : 2d Mortgage --.-....-.c---.-.| 230,000] 61|1861 |77-7 
Buffalo, New York and Erie: : ~atvl | seat tn ik Madama tseeen 250,000| 6 |1878 |...|| 3d Mortgage -.._-7"7--72---_| 250,000] et|1862 |7--. 
is ~ Total coupon : pee: yg rege ic’t and Passump, Rivers : *Kentucky Centr. (Cov. and Lex.) : ag 
ot Mortanes coupon ...-.......| 386000 , ee ere 800,000] 6 |1876 | 95 || Ist Mortgage ....-...__ 160,000] 6 
Buffalo and State Line: ; Cx aie Tet Saaeep oat 161.800 Ist Mortgage .W.. --2- ---. --0- == 260; Ohcuus rena 
ee 500,000! 7 |1866 |106 || 2a Mortgage _--.---.----..---. ’ 8 [------ ----|| 2d Mortgage (convertible)...... 1,000,000) 7 
Income ¢ in 49, 4 in ’62) 200.000! 7 Dayt ¥ BS nstonnsniinonccncne| - SRNR § fosaens ----|| 3d Mortgage -.......___. 600 7 
Unsecured a2. --0--00----=---- ‘000| 7 [1864 |7z22|| 1st Mort ee Guaranteed by Covingten......| 200,000] 6 
Special Erie and North-East --| 149,000) 7 bot) Sens fs =| ,, 300,000) 8 |-...-. ----||_ Cincinnati (exchanged) .... .... 100,000| 6 
Burlington and Missouri : pict Hab: (ca mney “""! Dayton pe Weise: 0 a eae 2,212,000) 8 |....-.|.-..| |Keokuk, Ft, D. Moines and Minn.: 
lst Mort, on lst Division........ 590,000 es Mbrteee> : -_ City of Keokuk, 20 years ...... 400,000) St; _..... 
Cairo and Fulton (Mo.) : oie as amar “"""|| 94 Mortgage _--.-------------- 000) 7 |------ 50 || City of Keokuk, (special tax) ..| 150,000|10t} -..._. berate 
State (Mo,) Loan -.........---- 650,000] 6 7879 Magee. a Ay fas Tet 7 [acon a 40 Lee Connty, 20 years ........-. 150,000} § |...... Ft 
Camden and Amboy : ’ “snl at Bieta Keokuk, Mt. Pleas’t and Muscat. : rest 
NE ohn etre caer ynakbnnine 367,000! 6 11864 |100 Guosamital rie 500,000 | -...| ---= =. 91 Lee County -...--...----..----| 150,000) 8 {__.... 
Mort. (chgd from Ster!’g) ------ 888,000] 5 {1864 {100 ||. State Loan ...----------20---<- 170°000| 722) 7222 .e > eek wand oncn ance cane 200,000) § |...... wr 
a wenn enee cone cone nne= ae : — ia oo Lackawanna and W’n: ey Wad ae Bsr LehighValley> uisa Company’s..| 50,000) 8 |...... heal 
Oe stem acer tows anqncnane 1700, st Mortgage ......----0-------| 900,000|.../1871 |112 || Ist Mortgage __.. 1 
Bling (1008) —--------| Hingo0 § lisoe |_| Ast Mortgage Gk xiasion) -—| 140000) “hate 100 |/ta Grasseand Maiwaakee:~ | "On| | |e 
New Loan (ias’d $337,000) ’500,000/ 6 11887 |_...|| I ane 1862, 65 and 67 .. 2,516,500) ...)1881 {107 || 1st Mortgage (Eastern Div.)--.. t 89 
ehemions * Seiad ama ws sore PR wry 5 Ramesses and ’67--|  14,101)...|var. | 88 aa Mortgage (Eastern Diy.) -...| 1,000,000 ¢ |... -7 
1 tO : st Land Grant (Weste 4,000,000]. + |--__- “on 
Oayt pe Dp meeinss meses toner fat cov bus ay seater? (convertible) ..-.- 2,500,000] 7 }1875 | 60 || 2d Land Grant (Western Div) "353,600 t aatlbud Fe 
Ist Mortgage ........--.. 300,000] 7 |1865 3d eaves oS “aa 1,000,000) 8 |1866° |....|| 3d Mortgage (whole road) .....| 1,700,000) ¢ 
Central of Georgia : ly lita . oy 4th M ee Cr le) ~~ --== 750, 10 |1863 |.... Farm Mortgage cL hs Niancaaia ast MOTEE-O-lesaacd at 
Mortgage ..---ae0-------------| 86,067| 7 |1863 Dubu ny. phn a R. R.).---| 500,000) 8 |-..... .---||_ Unsecured Bonds ....----------| 1,785,000] ¢ |---2--/77-7 
Central of New Jersey : s ~—I_N oo Ooastenstion eenencease--| 800,000 —- and Prenkiert; aT 
- Morte meee conn enen on anne 1feeees 7 '65270/108 | |Dubuque Western : , cpm a Paci ge 1864,°69 and ’74..| 130,000} 6 |....-.|____ 
Centra —— WA et eens 344,000) + |-..... ~---||, Mortgage (Coupon) --.-------- 1,300,000| 6 |188s | 9 
i a nd : 
oe Morten Sf my piecd Galea —_ 7 = 81 ae (due $75,000 annually) -) 275,000) 6 |var. |100} let Mort 2 eit S 500,000) 6 |1870 
2 Mertens NT -—-7—-| Soo'ondl 4+ lises | 4 || $d Morteege Convertible) —-——- 710,000] 5 |'6272| 98'|| Extension Bonds --..---- “7777 175,000 7 {1890/4090 
$d Mortgage (S. F.)..----------| 950,000] 7 |18 64 1 iM (S gage (convertible) ~-... 450,000) 6 [1874 |104 | |Long Dock Oo, : ; ; 
4th Mortgage (8. fc ai ~~~" | 1.365/800 : a4 Bb East aeons sagt after’ 64) 500,000) 5 |var. |....|| Mortgage Bouds.........-...-.| 500,000) 7 |1882 
Charleston and Savannah : ria Pisce State, Ist Seereen e +b atte Mortgages on Land............| 478,809) 7 |... a 
1st Mortgage (endorsed) ss 510.000) 6 End db sae! fe A 970,000) _..|-....- ----| |Louisville and Frankfort : YY 
2d Mortgage .0c-oo----------- 1 000,000 bt i y Mortgags Sdheneey Tennessee py Sd etetataatal ---- Louisville Loan.............- 174,000 
— |. et Ate 7 A socenemnne| 790,688} ...|------ wn=e||_ let Mortgage - 00 sane ence nance FE EDR | er 
Mort. (1860 63,75, and 77) ----| 786,400} 7 | var, Pitete nt tate a Louisville and Nashville : rege bs Someries a 
Chicago, Burlington & Quincy : : * |") Sindorsed-by State of Tennees 1,602,000} .. .)-... -- ----|| State (Tenn.], let Lien ........ 300,000) 6 |_... 
Consolidated Ist Mort, (8. F'.)-.| 2,172,000} 8 [1883 |112 || 1st Mort: 7 (after A mee 200,000) ...| ---=~- ----|| 1st Mort nes cane 2-2-2 === 2,000,000} 7 |--..-.|"-- 
Connsliinted 24 fork (a } | “aisoedl 8 lapeo. line || Bedeomebio in Stock | “eneeol 12 .-.-|| Lebanon Branch Ist Mortgage| 400,000| 7 |var. |___. 
Chic, and Aur, 1st Mort.--..---| 399,000] 7 |1867 Haton and Hamilton: 66,950} .. | ---=-- ----||_ Memphis Branch Ist Mo 600,000] 7 |var, |7~_. 
Ch. and Aur. 2d M. (8, F.)...-. 000! 7 \1869 |_...|| 1st Mort - 7 McMinnville and Manchester : % er, 
Cent, Mil. Tr. 1st Mort, on n= seueeel + thems’ (clclimap and lech maces ee 1 A coon ee wn nneene----| 372,000) 6 |_...-.]__.. 
: (Conv.) «--.-| 245,000) 8 eres: ahha Gos Tht end Gi tt danenel’~ bb? J See ee Perens cane ---- y SUES abt 
= hiten an BL Louie : : or O.... -y a pplleemmoeme ttc Mec sson fon crm wane] | Mortgage acs onnn once ceca} ~ 100006. |eccut 
iA: fortgage allt abtninignmdnes:| nailed hie : SDS BFE a Improvement (State) -} 1,655.000} 7 /1891 |.... x pete o ren. mecca 600,000) 7 /1861 
ont Morteage pC OME BARRA! NST ETI eh seth Florida any Fane age .....-| 1,600,000} 8 1891 |-.. —— and aan os 83 
o and Milwaukee : eongeen BA cron 1g. ortgage Bonds..........-----| 235,789) 7 
Ist Mortgage (convertible)...-.| 700,000] 7.11874 | 70 nes Seeeecment (Btate) .}_.....-.. 7 {18901 |...-| |Memphis and Charleston : , 1891 | 90 
Real a Sea a 1 364 1868 Florida, Atl - ti OF UGAGC «=n man| onan nanan 8 |1891 |-... State Tenn.}] Loan ...........-.| 1,1 6 {1880 
Gimaiakea: TL! ee ee ent et ae. Ist Mortgage ........------.---| 1,600,000] 7 om 
x asovacdl thay tase || ree Land, Sl Mortergores cc] setae G lase: Loli gabe cha ell a ST 
d, 2d Mortgage ... ...- 8 [1801 |,...!! State [Tenn,] Loan 6 
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signifies that the road is in the hands of receivers. (t) that the company is in default in its interest, 





Description, 


Interest, 


Description, 


Description. 





Memphis and Ohio: 
State (Tenn.) Loan....-.......- 
Michigan Central : 
let Mortgage Sterling 
lst Mortgage St’g (convertible) - 
lst Mortgage (convert.) Dollar-- 
1st Mortgage (8. F.), convertible 
Mich, Southern and N’p Indiana: 
Michigan Southern, Ist 
Northern Indiana, lst 
Erie and Kalamazoo -.-.....-.- 
Michigan Southern, cony, .-.-.- 
Northern Indiana, conv, -...---- 
Jackson Branch 
Goshen Air Line 
Detroit and Toledo 
1st Genera) Mortgage (8. F.).--.- 
2d General Mortgage 
*Milwaukee and Beloit: 
lst Mortgage 
Milwaukee and Chicago: 
let Mortgage --.. ......--------- 
2d Mortgage *.-.-. ---..-....----- 
*Milwaukee and Horicon: 
lst Mortgage 
2d Mortgage 
Milwaukee and Prairie du Chien: 
lst Mortgage (Coupon) 
lat Preferred stock 
2d Preferred stock 
Mississippi Central : 
lst Mortgage 
Mississippi Central and Tenn.: 
State (Tenn.) Loan 
Mississippi and Missouri: 
lst Mortgage (vonvertible) 
2d Mortgage (8. F.) 
Oskaloosa Division. ....-....--.- 
Land Grant 
Mississippi and Tennessee : 
Tennessee State Lo: 
Mississippi State Loan 
lst Mortgage 
Mobile and Ohio: 
City (Mobile) Tax Loan 
Tennessee State Loan 
Alabama State Loan 


BSterlin 
Miasi o<ce oe 
Montgomery and West Point: 
Alabama State Loan 
Mortyage (due 1860, ’63 and ’65)- 
Mortgage 
Morris Canal and Banking Co.: 
Mortgage Bonds... -....--.. -.-- 
Preferred Stock 
Movscogee : 
a een 
Nashville and Chattanooga : 
Mortgage (State endorsed) 
Chat, and Clev. Subse, (endors,) 
*New Albany and Salem : 
Crawfordsville 
ist Mortgage ................... 
lst Mortgage .......-.--.....-.. 
N. Hav., N. Lond. and Ston’gton: 
Mortgage 
Mortgage 
Extension 
New Haven and Northampton: 
lst idortgage 
New Jersey: 
Company’s (various) 
New London Northern: 
lst Mortgaye 
N. Orl'ns, Jackson and Gt, North.: 
State (Miss.) IN -csternts delieiis inet 
lst seertenee Couron 
N. Orl'ns, Opelous. and Gt. West.: 
Louisiana State Loan 
New Orleans City Subscription 
lst Mortgage (8. 
New York Central: 
Premium (8. F.) Bonds 
Funding (8. F.) Bonds..-... .... 
Stock Exchange (8. F.) Bonds-- 
Real Estate (8. F.) Bonds 
Real Estate Bonds 
Bonds of June, 1854 
Jonvertible Bonds 
B. and N. F. R. R. (8. F.) Bonds 
New York and Erie: 
lst Mortgage... ....-... --....... 
2d Mortgage 
8d Mortgage .....-... --........ 
4th Mortgage 
5th Mortgage 
New York and Harlem : 
ry Leal an 
2 ortgage 
8d Mortgag 
New York and New Haven: 
Plain Bonds, Cow 
Mortgage Bonds, 


ietis cebasane 


O anne wen enon won n none 


UPON naan ne 








420,000 
600,000 
2,526,000 


1,060,000 
1,020,000 


1,007,363 
529,000 


389,410 
1,508,070 
878,035 
200,970 


ed A 8d 9 9d 2 9 ot eC2eoOoeoe oa 


oo 


122,622] . . 


350,000 
450,000 


655,250 
1,175,000 


249,000 


1,500,000 
231,000 


175,000 
500,000 
2,235,000 
450,000 
200,000 
100,000 
500,000 
711,000 
85,000 


255,000 
2,665,000 


641,000 
1,500,000 
566,000 


7,552,000 
1,553,000 
680,000 




















-. bmn Providence and Boston: 
st Mortgage 
North Carolina: 

ee EAOM....ce cthndtddacssocss 


North-Eastern (8. C.): 
1st Mortgage 
2d Mortgage 
Real Estate 
Northern Central : 
Balt. and Susq. R. R. (Coupons) 
Md. State Loan (B. and Susgq.) - 
York and Cumberland Ist Mort. 
York and Cumberland 2d Mort. 
Y. and C, guar. by Balt. 3d Mort. 
N. ©, Contract, 2d Mort 
Construction, 2d Mort,........- 
Northern (Ogdensburg) : 
Wi BERICRRE cons cconntecosnarns 
OO EEE 
North Missouri : 
State Loan (30 years).. 
North Pennsylvania: 
INC cow cciiiisiinnanecanees 
Chattel Mortgage 
Northern (N. H.): 
Mortgage (due 1860, ’64 and ’74) 
Norwich and Worcester : 
Mass. State Loan 
Mortgage 
Ohio and Mississippi (O. and Ind.): 
lst Mortgage 
2d Mortgage 
Construction. 
a eae 
Orange and Alexandria: 
lst Mortgage 
2d Mortgage or 1st Extension -. 
eae 
Pacific (Mo,) : 
State (Mo.) Loan 
State Loan (8. W. Branch) 
Construction 
Panama: 
lst Mortgage Sterling 
2d Mortgage Sterling 
Pennsylvania : 
lst Mortgage 
2d Mortgage 
2d Mortgage Sterling 
State Works Bonds 
Pennsylvania Coal Company : 
Ist Mortgage 
Penobscot and Kennebec: 
Bangor City 1st Mortg. (Coupon) 
2d Mortgage (Coupon) 
8d Mortgage (Coupon) 
Peoria and Oquawka: 
1st Mortg. (W.Ext.) convertible- 
1st Mortg, (E. Ext.) convertible. 
Petersburg : 
Mortgage (due 18638 to 1872) -... 
Petersb’g and Lynchb’g (8. Side) : 
State (Va.) Loan (8. F.)--.. 2. 
Ist Mortgage (1859270-75) 
8d Mortgage (1862-70-72) 
Special Mortgage (1865-68) 
Last Mortgage (1861 to 1869) _.. 
Phila., Germant’n and Norrist’n: 
Consolidated Loan 
Loan of 1842............. 
Philadelphia and Reading : 
Bonds of 1836, (unconvertible)_. 
“ 


1849, 
1861, 


’ 
1844, 
1848, 
1849, 
1857, 
1856, = 
Bonds and Mortg’s—real estate 
Preferred Stock 
Phila., Wilmington and Baltimore: 
Mortgage Loan 
Improvement 
Pittsburg and Connellsville : 
City of Pittsburg Bonds 
Alleghany Co, « 
Connellsville 
Mc’ Keesport 
Baltimore City 
Baltimore City Stock 
1st Mortgage (Turtle Cr. Div.) - 
Pittsb’g, Ft. Wayne and Chicago: 
DP Se aa er 
ft eee 
ao | 
Pittsburg and Steubenville : 
ke a eee 
Potsdam and Watertown: 
1st Mo: 
Quincy an 


(convertible) rs 
oo 


hicago : 








Is6 Mortgage ace ccacecccccennes| 


219,500 


400,000 
205,800 


2,193,500 

316,995 
4,637,920 
3,591,185 


400,000 
1,200,000 


1,551,800 
2,300,000 





AAGSAOAAASAAoH 





Racine and Mississippi : 
1st Mortgage (Eastern Division) 
1st Mortgage (West’rn Division) 
Raleigh and Gaston: 
Coupon... vidishanseenenne 
Richmond and Danville: 
State (Va.) Loan (34 years) 
Guarantied by State 
Mortgage (Coupon) 
Richmond, Fred. and Potomac: 
Sterling (£67,000) 
Richmond and Petersburg : 


3d Nore wcnce caccne coe enna 
Sacramento Valley: 

Ist Mortgage....... .on= 2-0 «=~ 

2d Mcitgage .... .... ....-- 
Sandusky, Dayton and Cincinnati: 

Mortgage 

Mortgage 

Mortgage 
Sand’sky, Mansfield and N’wark: 

let Mortgage ...- .....<. 220 200 
Jaratoga and Whitehall: 

Ist Mortgage 

1st Mortgage (R. and W. Br.) -- 
Seaboard and Roanoke: 

lst Mortgage 

8d Mortgage ..0< ence conn cus cone 

Dividend Bonds ...-.-...-- nenae 
South Carolina: 

State Loan .nce conn cone nes esns 


g 
Southern Mississippi : 
lst Mortgage-....--. 2 cuan sonsnee 
South-Western (Ga.): 
1st Mortgage 
*Springfield, Mt. Vern. and Pittsb. : 
1st Mortgage 
2d Mortgage 
“*Steubenv. and Ind, (P. C. and C.): 
lst Mortgage 
2d Mortgage 
*St. Louis, Alton and Chicago; 
lst Mortgage 
CE EEE 
3d Mortgage (Income) 
3t. Louis and Iron Mountain - 
State (Mo.) Aid 
St. Louis City Subscription --..-. 
St. Louis County Subscription - 
Sunbury and Erie 
1st Mort. (Sunbury to W’msp’t) 
Mortgage (half to State) 
dyracuse, Binghamton and N. Y.: 
1st Mortgage Coupon 
St. Louis, Alton & Terre Haute : 
1st Mortgage (convertible) .-.-.. 
2d Mortgage (convertible) 
Tennessee and Alabama: 
State (Tenn.) Loan 
Terre Haute and Richmond: 
1st Mortgage (convertible 
Toledo and Wabash : 
1st M. (Toledo and Wabash) --.- 
1st M. (L. E., Wab. and St.Louis) 
2d M. (Toledo and Wabash)-... 
2d M. (Wabash and Western). 
*Vermont Central : 
1st Mortgage Coupon 
2d Mortgaye Coupon 
Virginia Central : 
Mort., guarantied by State of Va. 
Mortgage (coupons) 
Mortgage, (coupons) 
Virginia and Tennessee : 
State CVS.) EMOR knee caccccocese 
1st Mortgage 
2d or Enlarged Mortgage ....... 
Salt Works Br. Mort. due ’58~61 
Warren (N., J.): 
1st Mortgage 
Warwick Valley, N. Y.: 
1st Mortgage 
2d Mortgage 
Watertown and Rome: 
Mortgage (new bonds)..... entail 
Western (Mass.): 
Gterling (£899,900) 
Dollar Bonds 
Albany City Bonds 
Hudson & Boston R. R. Loan .. 
Williamsport and Elmira 
: 5 
Wilmington and Manchester: 
Tet Mortgage occ nce ccennn cane 
2d Mo D eseehitd Scenacneces 
Wilmington and Weldon: 
Mo: e, payable in England-. 











Sterling, issued in 1858 ........- 
Company’s, endorsed by State. 





800,000 
4,319,520 
802,000 


1,000,000] 


150,000 
1,000,000 
596,000 

7 
443,555 
144,500 
150,000 


AQAoan aT «3-3 a Aaanm AAR aI-1 eTs3e3-3 «J 





QOeo as «1 


6272 




















terick (*) occurring in the column headed “Rolling- Stock,” sgnifies that the cost is included in that of “Railroad and Appurtenances.” <A dash (—) signifies “nil.” 
om = — Running ; “ Land-Grant Railroads are in “ italics.” 
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dots (....) signify “ not ascertained.” 


























Railroad. + | Equipment Abstract of Balance Sheet, g d 
3 |. Cars. Property and Assets. @s3 3 
- 23/3 \63 | ae rs 
z g2\* | 33 g E aa | 38 “f° 2 d 
Z é | *5\~ 8) 53 3 Compani a= | as a® A 3 
P=) Sis Sa aS 2. m panies, 30 ad 36 Sg mw. 3 £ ona S 
8 | 4 ltl else _ £2 \3sH| OF | sz gi2s 2 s 
vw «| GIS8le3\S> % Sze |sse| 28 | Ss gees EE : 
a | $|Se\5713 3 g2 |$se| so | Bad S585 23 5 
& | iralg ig E 8 a? | a aa ft 
M. | M. | M.| M. No. $ M. P. &lp, 
ALABAMA, 
30 Jun. 60} 65.0/ — oo om ee Alabama and Florida .....---- — 
28 Feb. °59| 30 3} — 58.1 19| Alabama and Mississippi -...- — 
31 May °60)109.6} —— 57.8 102| Ala, and Tennessee Rivers...- — 
80 Jun. ’59| 57.0} —— NTL Bl eme| eral eames Mobile and Girard........-..- _ 
1 Apr. ’61| ——| — 67.2 2} 10)Mobile and Great Northern .. | 
1 May,’61|469.3| 13.5 49.4 502! Mobile and Ohio........------ 6 
29 Feb. ’60| 88,.5| 28.4 — 283|Montgomery and West Point. —_— 
1 May,’61 etintenlt micsaienel .5 —|North East and South West .. 
° ARKANSAS, 
as is Romina 801.4 ——|Cairo and Fulton -.......-... ed 
30 Nov.’58| 38.5| —| --..|107.5|---|..-|_.... Memphis and Little Rock wa 
CALIFORNIA, 
80 Dec. 60) 22.5} —— ——|---|---|----, Sacramento Valley........... 
ConNeECTIOUT. 
31 July °60| 23,8) — — 43|Danbury and Norwalk..-.---. 
$1 Jun. °61/122.4| —— 75.1 241\Hartford, Provid, and Fishkill 
$1 Aug.’61| 61.4) 16 302 


81 Dec, 60) 74.0 
$1 Dec. '60) 57.0 


21 Dec, 60) 62.0 
31 Dec, ’60| 46.0 
31 Dec. ’61) 66.0 
31 Mar. ’62) 61.3 
80 Nov,’61) 59.4 


31 Oct, 760) 84.3 
81 Oct. 761) 16.2 


we oe 762\154.2 
30 Apr. ’60| 32.0 
eo oa '62) 50,9 


~~. 762)100.0 


80 Jun. ’60) 86.7 
ao wo On O26 
31 Dec, 60) 53.0 
30 Apr. 60} 43.5 
30 Nov. ’60/191.0 
31 Mar, ’60/171.0 
80 Nov. ’60/102.5 
31 July °59) 50.0 

1 May,’58| 68.1 
31 July ’60/106.1 
30 Sep. °59/138.0 


31 Dec. °61/220.0 
80 Apr. ’61)138.0 
31 Dec. '58) 45.0 

1 Apr. ’62/242.0 
31 Mar, '62\181.8 
10 Nov. 58} 33.2 
31 Dec. '61/121.0 
31 May, ’61/175.0 
31 Dec. '61/454.8 

















~~ _-- 758/186.0 
31 Dec. '58|100.0 


31 Dee, 58 168.5 


30 Nov.’61| 73.0 
hl San. °58) 75.5 


81 Dec. °61|111.0 











= a 22.0 


31 Deo, °60 
31 Mar, 61 
$1 Aug, 60 

















lel || 
| PEELE 


111|/New London Northern 
368 


| md 
oo 


——)Delaware 





124| Atlanta and West Point 
Atlantic and Gulf—M, Trunk 
“oS. Augusta and Savannah 
eat Brunswick and Florida 

697|C-ntral of Georgia (and Bank) 
aun Georgia (and Bank) 
3} 171|Macon and Western 
107) Muscogee 


=I 


© 





- 


HH ett 


Q 
= 
So 


3 


201\South Western 


763 
990 
101|Chicago and Milwaukee 
647 


LLL LE 


8 
S 


HLT | 








E 


& 
& 


oo 
= 
o 


——|Llinois River 
oonee Ohio and Mississippi 


8 
o 


—|Peoria and Hannibal 
oon Peoria and Oquawka 
= at Quincy and Chicago 

eae Rock i 


— 
ac 
S 





-<o8, 


Heliisiiil sii 
o io & 


LLL 


E 


BS 


o¢ 





— 
= 
i] 


eo 
Ra 
ow 




















a 
r 
a 


= 
B| 
° 





230 


g! 
oc! 
www 

















216) N, O. 























206.0) —— 
63,71 —— 






















































































New Haven and Nortbampton 


DELAWARE. 


FLoripa. 
6| Fiorida and Alabama 


Pensacola and Geo gia.....--- 
Georoia. 














33/Savannah, Albany and Gulf -. 


. ILurinois, 
Chicago, Alton and 8t. Louis - 
Chic., Burlington and Quincy. 


Galena and Chicago Union ... 
REL Great Western... ...........- 
ete Conti 6c ncan cocncces 


Peoria and Bureau Valley --..- 


sland Bridge 
INDIANA. 
Cincinnati and Chicago 


Indiana Central 


Iowa. 


jibe Burlington and Missouri... .--- 
Chicago, Iowa and Nebraska. 


Dubuque and Sioux City --.- 











ENTUOKY. 


.---,| Covington and Lexington -..- 
-.--,| Lexington and Big Sandy ---.. 
..-. |Lexington and Danville 

*| § Lexington and Frankfort -. 
Louisville and Frankfort... 
455) Louisville and Nashville 
Maysville and Lexington ..... 


Lovrsiana, 











| Price of shares, 








2 






















































































Hartford and New Haven....| 3 
240) Housatonic 
179| Naugatuck 





23|N. Haven, N. London and 8ton. 














New York and New Haven... 
282| Norwich and Worcester 








Newcastle and Frenchtown -- 


selina Florida 




















| 


Filo,, Atlantic and Gulf Central 























wore we 

















1,098,465] 452,698 





Chicago and Northwestern... 
960|Chicago and Rock Island 
—— |Fox River Valley 





















































Terre Haute,Alton & St. Louis 








.|Cincinnati, Peru and Chicago 
Evansville and Crawfordsville 





Indianapolis and Cincinnati -. 
Ind., Pittsburg and Cleveland 
119| Jeffersonville 





Lafayette and Indianapolis --- 
Madison and Indianapolis ---- 
Louisv., N. Albany & Chicago 
i Peru and Indianapolis 

298/Terre Haute and Richmond -. 





ee eR ESE 








Iowa Central Air Line --.-.-. 
Keok., Ft. Desmoines & Minn. 
Keok., Mt. Pleasant and Muse. 
onaws emits and Missouri.-.-.. 




























































































Clinton and Port Hudson .... 

Mexican Gulf -...--..--...... 
° usas and Gr. West’n| 3, 

513|N. O. Jackson and Gr. Northern 

J ennes! Vicksburg, Shreveport § Texae\ 1,662,691 
















































































































































































420| 505, 
5,570,452{1,040, 752 
* 08,484) 1,710,819] 53.7|.... --.- 
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An asterick (*) occurring in the column headed “ Rolling-Stock,” signifies that the cost is included in that of “Railroad and Appurtenances.” A dash (—) signifies “nij, 
Running dots (....) signify “not ascertained.” Land-Grant Railroads are in “italics.” 














Earnings. 


4 Road in progress or 


Equipment, Abstract of Balance Sheet. 
Property and Assets, Liabilities. 


732 











, incl, 
» ete, 


©} 
incl, all other 


Freight, eto. | 








shares, 


erated. 
r 


projected. 


Sidings. 
Engines, 


Stock, 
foreign 
works, 

tal paid in, 
assets and lia- 
bilities, 

Dividends, 


zi H H { Sal E | Price of 


oad o 
road 


Rolling- 


toned 
Mileage run by loco- 
E motives with ca 





Invested in 
Share Capi- 
Balance Total 











< 2nd Track and 


$ 








g F|* 


444,638 40,155 
1,748,857 : 318,505 
479) 144 

3,472,000 ; 70%, 
7 


spgeliccings 5 
1,280,000 ‘ 139,953| 172,113 





81 May,’59 
31 May, ’61 
81 Deo, '60 


Androscoggin 

peices and Kennebec - 
Atlantic and St. Lawrence--.. 
Bangor, Oldtown and Milford. 
Kennebec and Portland 
Penobscot 

Penobscot and Kennebec 
Portland,Saco and Portsmouth 


+** @& 





= 
*-~1 
a 
& 





LLL 


- 








= 
ao 











~ 
_ 
i] 





300, 

78,014 1,105,400 oper, by|An.&K.| 70,566 
5,208) 1,500,000 1,500 .8| 169,475{ 245,848 

Somerset and Kennebec 556,600 : 37. 65,403 

York and Cumberland 450,000 4 26,386 

MARYLAND. 

3,272| Baltimore and Ohio 21,314,042)3,604,731/3,579,907|13,118,902| 10,781,833] 566,070/31,241,011/286. 3,922,203 

167} Washington Branch -| 1,650,000 * ———| 1,650,000 1,824,806] 39.0) 187,427) 462,880 

1,410/Northern Central 7,562,721] 666,010| 224,798] 2,260,000; 5,150,000] 498,028] 9,808,402/155.0; 744,961/1,417,977 


MASSACHUSETTS, 
100,000 600,000 . Housat, 
* 7 


80| Berkshire 500,560 
666| Boston and Lowell ....--.--..| 2,428,592 1,830,000} 440,000) 22,382 
604) Boston and ane. nee 465,758 pth 75,150 
210) Boston and Providence 02,100 3,160,000} 122,720) — 
295| Boston and Worcester s 437,416; 100,000 , Petes 126,104 
109|Cape Cod Branch 123,864 : 163,400 
831|Connecticut River 187,558 300,000 
429 315,165} 264,102 1,885,000} 34,000 
er . — 280,261] 197,428 
tehburg cece 149 , 
87|Fitchburg and Worcester ....| 293,65 40,226 f 55,450 5,900) 
——)|Hampshire and Hampden.-... 9 803,014] 97,706 
27| Lowell and Lawrence é 30,275 75,000; 15,655 
$24| Nashua and Lowell y 95,683 600,000 
146|New Bedford and Taunton... 5 - 213,000 
——/Newburyport 234,900 
——/jN. York and Boston Air Line d 283,037) 459,693 
858|Old Colony and Fall River --- 5 * 3,015,100 81,000) 121,778 
1| Pittsfield and North Adams... 2, 11,247 450,000 
808) Providence and Worcester ... 256,521 1,600,000} 147,000 
1\Salem and Lowell-....--....... 82,543 243,305) 226,900 270 
17/South Shore 2 89,426 259,685 
Stockbridge and Pittsfield.... 448,700 
Taunton Branch 250,000 
Troy and Greenfield 
Vermont and Massachusetts -| 3,268,415 2,214,225 
3; Western (incl, Alb.& W.S. ete, )/11,135,152 5,150,000 
Worcester and Nashua | 1,278,898 1,141,000} 150,000 812 . 195,669 
IOHIGAN, 
Bay de Noquet and Marquette. —— 
Chic. Detroit & Can.@.T June. built and r. Trk R. 
Detroit and Milwaukee 8,270,623 96 2,950,000 188.0 365,088} 144,270 
on ond. Pere -_ we 
‘an upids a jana... one 2--0- | —— 
|Michigan Central 12,487,239 6,057,710 ————_|14,371,173|329,3) 1,338,658} 2,361,241 1,212,088 
Mich _sth'n & 1 S'th'n Indians /13,616,401 9,018,200 219,687|18,988,595)527.0/1,775,728| 2,250,518) 1,137,548 
ort Huron a waukee... a —_ 
MINNESOTA, 
Minnerota and Pacific 
Soutnern Minnesota 
Minneapolis and Cedar Rapids 600,000} 191,130 
Minnesota Transit .......-..- 000) 
Root River Valley 
MISSISSIPPI, 
Mississippi Central... .--.---- 756,292 2,554,782 584,342 
Mississippi and Tennessee .... 5} 456,949 59.7 176,462 
Southern a 000 000 83.2 
ISSOURI, 
Cairo and Fulton 37.0 
Hannibal and St. Joseph- 1,782,886/10,571,000 206.8 .| 961,856 
North Missouri é 2,594,100) 4,350,000} 27,112 168.0 253,577 


i ca Rte: 9,959,077| 626,357 3,364,336] 7,013,000] 674,859 189,0| 327,708 
South- Western Branch 4,201,216 68,413| 3,860,000 1 311,665 
St. Louis and Iron Mountain_.| 5,188,075| 344,006 1,971,127] 3,501,000 5,499,515| 90.1| 236,650 


New Hampsaire. 
506,000 150,000) 506,000 r.byCon|n. River 
Boston, Concord and Montreal] 2,580,134| 283,450 1,050,000 3,015,880) 93.5} 353,000) 227,720 
Cheshire (preferred). 2,753,697| 322,267 738,200) 84,327) 3,163,731 827,741 
Cocheco 825,200; * 420,858} 13,070} 858,264! 28, 51,698 
Concord (par $50) 1,500,000} * 1,564,506) 61. 459,659 
Concord and Portsmouth -... * 250,000 cord. 
Contoocook River....---.---.| 200,000 000 200,000 16,608 
Eastern 5 42,795) 525,205 , tern Ma 
Great Falls and Conway 433 166,748 42,219 477,476) 20.5 
Manchester and Lawrence-.... y 108,259} 1,005,459 
Merrimac and Conn. Rivers -. 595,587) 383,400) 303,517) 1,282 504 
Northern New Hampshire -.. 7 3,068,400 25,800] 3,393, 
VOR «conn occe coca cans cone 7. 500,000 1,512,416 
mehte Ls oA ERSEY. . . ie 
ere Delaware ..... e-ee-| 3,128,257 997,862 9} 3,183,741 
Camden and Amboy 5,918,658 16,000,000] 2,710,800 12171300 
976 2,092,56 
esas 
1,768,241 
6,628,931 
Warren STO 713 1,216,000 600,000 nis 1,87 13 
West Jersey snmsewssswnasw| "98078 G6 T04|..cn-'ane| 6689] --0--2 


— 


ee ae 


oO 
2 
© 


$1 May,’6i 
81 May,’61 
$1 May, ’59 
$1 May,’61) 1 


$0 Sep. '60|279.6 
30 Sep. '60| 30,0 
31 Deo, '61/138.0 


30 Nov. ’61) 21,2) —— 
30 Nov. ’61| 26.7 
$1 May,’62| 743 
80 Nov. ’61| 47,0 
80 Nov. ’61) 44.6 
80 Nov.’61) 46.0 
30 Nov. ’61) 50,0 
30 Nov,.’61) 44.2 
30 Nov. ’61) 19.9 
30 Nov, ’61) 50.9 
80 Nov, ’61) 14.0 
30 Nov. ’61) 25.0 
30 Nov. ’61| 12.3 
80 Nov. ’61) 14.5 
80 Nov. ’61) 20.1 
30 Nov. ’61 
30 Nov.’61 
30 Nov. ’61 
30 Nov. ’61 
30 Nov, ’61 
30 Nov, ’61 
30 Nov, ’61 
30 Nov. ’61 
30 Nov, ’61 
30 Nov, ’61 
30 Nov. ’61 
30 Nov, ’61 
30 Nov, ’61 


1 Jun, 59 
69 

30 Sep, ’60 
62 

62 
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30 Apr. 
81 Oct, 
$1 Deo, 58 


30 Nov, ’61 
31 Aug, 60 
31 Mar. ’62 
28 Feb, 61 
28 Feb, ’61 
30 Bep, ’61 


31 Mar. '59 
31 Mar. 59 
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RE LIST, including Mileage, Rolling Stock, ete., etc. 









An asterick (*) occurring in the column headed “Rolling-Stock)’ signifies that the cost is included in that of “Railroad and Appurtenances,” A = 
. kK; ene pp dash (—) signilies “nil. 


dots (....) signify “not ascertained.” Land-Grant Railroads are 
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Abstract of Balance Sheet. 
ars, Property and Assets. Liabilities. 2 3 
é ° oe 
ze) 4 : c=! td 3 2 ~) 
a -! Companies, 2 a! 4 | of g aS e é = 
Bi 4 BeS| = 8 | 23% °3 | yes 3 
i| 3 g°ea| sa |$58| 8© | 2aA a2 
= 
| 4 5 a3 18 a 
No! No, $ $ 
New York. : ¢ 
——|Albany and Susquehanna ....| 698,677 647,191 
53/ Albany and Vermont ---..... 1,557,502) 136,038 439,005) 1,575,009 
——|Albany and West Stockbridge} 2,388,359 1,000,000) 1,388,359 
——|Blossburg and Corning-..--.. 496,661 ) 1000 
12/Brooklyn Centraland Jamaica| 629, 106,697 492,050) 161,480 
SL DORIYD Olty . oan mcnnnadidetd 1,064,289] 284,337 1,000,000} 174,000 
402 Buffalo, New York and Erie -| 3,165,147 * 208,817} 850,000) 2,412,534 
$25/Buttalo and State Line .......| 2,267,888} 521,376) 1,960,600} 1,049,000 
——|Cayuga and Susquehanna .... 343,500 " 
“TTI 5 oO eo 400,000 380,000 
——)|Ebnira, Jefferson & Canand..} 500,000 500,000) .-..--..- 
——|Hudson and Boston (West’rn)|_ 175,000 175,000 
688! Hudson River....----------.- 10,709,154)1,340,445 3,758,466} 9,137,000 
126|Long Ieland..-............... 2,566,328| 354,011 | 1,852,715| 777,998 
woe Hew York Central aie Ee mei 5,257,077| 921,131}24,000,000/14,613,005 
ew York and Erie... --...... ’ 78 23 11,000,000) 25,326,505 
6/New York and Fiushing....-| _ 244,412] " 34,766 '120,000| _'133,0u0 
5/New York and Harlem ...... 7,385,739) 650,804 5,717,100} 5,537,664 
a” Niagara Bridge and Canand,. .} 1,000,000 3000, 
Northern (Ogdensburg) ...... 4,091,429) 725,322 4,571,900 
49'Oswego and Syracuse ....-.-- 718,285} 82,629 896,340) 213,500 
Pottsdam and Watertown-....| 1,529,508) 71,518 665,419) 1,000,000 
10/Rensselaer and Saratoga .-... 702,980 048 610,000] 249,750 
——|Rochester and Genesee Valley} 5¢,249 76 557,600) 150,000 
0/Sacketts Harbor,Rome & N. Y 7a,240| = 1,322|\——-——|_ 30,859 
Saratoga and Schenectady.-..| 480,684 ——| 300,000) 73,000 
Saratoga and Whitehall -..... 824,623) 77,584, ——|_ 500,000} 376,000 
6\Staten Island ........---.--.- 267,159] 36,443 63,102| 193,687 
Syracuse and Binghamton....} 2,857,713} 2.654; 1,200,130] 1,648,168 
roy and Boston .-.......---- 1,371,576] 198,937 606,911} 808,500 
——|Troy and Greenbush .-....... 8, 36,073 274,400|————_ 
ce | STR 752,603 30,000 680,000 
39|Utica and Black River -......| 837,656] 32,755; | _ 811,660; —-— 
>| Warwick Valley .-.. ........- 141,748 96, 45,500 
'2}Watertown and Rome -..---- 1,948,605) 327,804 1,499,000] 730,500 
Nort Caro.ina. 
Atlantic and North Carolma .{ 2,157,503 * 1,545,225} 400,000 
North Carolina .............. y * 4,000,000} -.-.--.-- 
-|Raleigh and Gaston --...----- 1,240,241 * 973,300} 126,200 
Wilmington and Manchester -{ 2,632,737 * 232,900} 1,180,470) 1,045,000 
Wilmington and Weldon....- 2,869,223, * 107,000) 1,340,213| 791,055 
Western North Carolina --... 2,000,000] * 4,700| 290, 
- Onto. 
Atlantic and Great Western..| 613,281)....-..- 866,939 |—— -——_ 
Bellefontaine and Indiana --...| 3,027,981 10,000} 1,859,813} 1,256,750 
Central, Ohio. s Fava none oe 6,579,508 922,670} 106,133 1,628,356| 3,673:000 
., Hamilton and Dayton... 2 
----|Cine, and Indianapolis June. - leno w Baas wo Save ate aaron 
$32|Cinc., Wilmington and Zanesv.| 6,250,841 2,441,176} 3,032,000 
495) Cleveland,Columbus and Cine.| 4,029,200} 614,411) 512,333) 4,746,100 000 
251|Cleveland and Mahoning ----. 2,500,017 298,971 1,155,152 1,693,300 
470|Clev., Painesville & Ashtabula| 3,986,537, * | 641,503| 3,000,000) 1, 
4....|Cleveland and Pittsburg ..... 9,320, * 942'368| 4,918,325 
j 431|/Cleveland and Toledo ---.--.. 6,699,373) 504,420} 95,679) 3,343,800) 3,850,595 
99/Clev., Zanesville and Cincin, .| 1,574,693 * 369,673} 575, 
103|Columbus and Indianapolis -.| 2,555,000 000} 1,600,000 
190|Columbus and Xenia_-.-....... 1,407,347) 250,262) 558,862 1,490,800 318,900 
....|Dayton and Michigan .--.---- 5,087,571| 112,644]  4,800| 2,195,762) 2,521,700 
87|Dayton and Western._--. ---- '173{ 104,912 307,246} 716,000 
21|Dayton, Xenia and Belpre--.- 496 437,838] 422,658 
72|\Eaton and Hamilton .-...---- 1,101,744} 79,022] 62,630| 469,762| 728,853 
.-..|Fremort and Indiana .... ....| .---- ----| cone 000 | eww = 2 0 oe |e cee ose 
68|Greenville and Miami ....-.-.. 888,000 ° 800,000} 473,000 
GREED dink Sicwcinccapbdecs bbb 172,830 * 118,865 50; 
380|Little Miami -.-..------------ 8.582,266| 500 524| 42,002] 2,981,267| 1,409,000 
577|Marietta & Cincinnati, re-org.| 9,792,293 * 8,781,699} 235,789 
628)Ohio and Mississippi -.--- ---- 18,635; * * 6,584,681] 9,880,000 
238|Pittsburg, Columbus and Cin.| 4,772,951 * 1,906,736). 2,400,000 
391|\Sandusky, Dayton and Cine. -| 3,988,278} 605,900) 219,854) 2,697,090) 2,613,384 
206|Sandusky, Mansfield & New’k| 2,309,125) * 848,77 
64|Scioto and Hocking Valley...| 1,103,975, * 403,975| 500,000 
——|Springfield and Columbus....| 346, 193,000} 150,000 
62|Springfield, Mt. Vern. & Pittsb,| 2,205, * 1,000,000} 1,050,000 
668|Toledo and Wabash. wwnns onen 8,284,595, * 14,455| 2'229,350| 6,064,012 
97|Alleghany Valley -.... .... ..-.|----- ----|...- ....|--------| --------- 378,455 
or — BES cgandeda gees 966,792 ,000 1,410,900 2,000) 
a BNR niss een gue open anes 000 53 
66|Cumberland Valley ..---- -... 1128574 956,900 270/500 
422\Del., Lackawanna and West’n} 9,17: 423,200) 5,293,552) 4,915,500 
——|East Pennsylvania .........-- 900, 16,617 386,121| 365, 
.---|Erie and Northeast -.-...-... 700,000] ......... 600, 400, 
——|Harrisburg and Lancaster....| 1,882,555) .... .... 1,087,100} 661,000 
17|Hempfield ..........4...----- 1,388,168 1,809,563} -....--.- 
000/Huntingdon and Broad Top -.| 1,354,724 425,015} 1,000,000 
818|Lackawanna and Bloomsburg) 2,057,308 ,000 710,000} 1,100,000 
.-..|Lehigh Valley ...............| 3,787,583 1 1,500, 
ee] ---- ae 1 fn Se emg 8,299,600 2,256,100 
Ee are gh Coal and Navigation_.| 1,380,000) ........ 000} 2,479,950 8 
918,026| Mine Hill and Schuylk Haven 2508 #06 | 80 000 agi: 
21| 504/North Pennsylvania...... w---| 5,462,399 187 8,147,130} 2,860, 
119|3,661|Pennsylvania ................ 26,541,156|8,447.522'1,421,980| 13, 264,100|16,637,400 
1 1|Phila, and Baltimore Central.| 264,000 000 250,000 
z Phils, Germant’n & Norrist’n| 1,422,977} 228,565 1,208,500) 374,800 
Rand 6,673) Phil — = a 3 000;000 3,481,451) 645,1'70/11,548,929)12,411,600 
666'Phils,, Wilmington and Bait, . 1,084 $28] 7144,4251 142,840) 5,600,000! 2,475,500 
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Earnings, 
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Lateral and 
Branch Lines 
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Railroad 
and 
Road o 


}2nd Track and 
Engines, 
Se. Z| Passenger. 
| Freight, eto, 
Appurten- 
Invested in 
foreign 
works, 
Share Capi- 
tal paid in. 
Balance Total, 
motives with trains, 


al 











z Mileage run by loco- 
Dividends, 
| Price of shares. 


| 
2 
= 
T=] 
2 


PENNSYLVANIA, ( Continued.) $ $ $ $ 
Pittsburg and Connellsville -./ 2,898,895; 1,500,000; 85,312) 3,426,836) 22.0 
Pittsb’g, Ft. Wayne & Chicago} 17,002,121 10,264,995|1 847 323)18,999 681/467.5 
Pittsburg and Steubenville ..-| 1,947,462 280.000 
Schuylkill and Susquehanna.-} 1 258,700 Y 1,355,700 
Schuylkill Valley : 573,616 573,616 
Shamokin Valley & Pottsville) 1,241,487 1,724,227 
Sunbury (Phila.) and Erie----| 6393,712 10,169,869 
127 Tioga 703,349 
Westchester and Philadelphia} 1 410,638 
Williamsport and Elmira ----| 4,050,314 
Ruope ISLanp. 
103/N, Y., Providence and Boston) 2,158,000 
5|/Providence, Warren & Bristol] 448,666 
Sours CAROLINA. 
26/Blue Ridge 2,126,539; ————_|——_—_ 
21/Charleston and Savannah ----| 801,615 
1,719,045 
500,000 


$1 Oct. 61 
$1 Dee. ’61 
80 Sep. 59 
30 Sep. ’59 
30 Sep. °69 
$1 Mar. ’61 
$1 Deo. '59 
30 Nov.’59 
30 Sep. ’59 
80 Sep. '60 


1 Jan, ’60 
80 Nov.’61 


31 Dec. *58 
31 Dec. *58 
$1 Dec. ’58 

58 


“| Jan. °59 


a 
° 
@ 
ad 
a 
oo 
a 
© 





21,217 
1,299,721 








=> «| Gross. 


_ 

— 

7 
Bos 





got Bs 
' «JZ 
J: 





vs | 


789,970 
4,369,070 
396,000 
944,169 
2,200,000 


- 





os 
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HLL 





276,800| —_—— 62.0) 240,449 
8,500 13.6 





= 
a 
_ 


1,916,515 
706,365 
1,201,000 
400,000 


217,577|——— 
195,266 





& Oo 
i 


LLLLILLE 


176/Charlotte and South Carolina, 
----|Cheraw and Darlington , 
----|Greenville and Columbia 2,439,769 
----|Kings Mountain 196,230 
sone 543,403 
----| North-Eastern --- 2,011,652 
790/South Carolina 
----|Spartanburg and Union 
TENNESSEE. 
----/Central Southern (Tenn.) -.-- 
2\—| _14)Kdgefield and Kentucky ----- 
12) 10} 171) Kast Tennessee and Georgia-- 
10| 10} 128) Rast Tennessee and Virginia - 
43) 37 667/ Memphis and Charleston 

9| 5) 242)Memphis and Ohio----.------- 
1859... ~-e= 100.0 ——|—-| ——| Memphis, Clarkesv. & Louisv. 
1859,...---| 59.0 ‘ 7| 5| 119) Mississippi and Tennessee --. 
1859, ...---. 47.4 ’ 4) 5 Mississippi Central and Tenn. 54,175| 83,129 
1859. -. ---- 34.2 “et 12) 2 81) McMinnville and Manchester- | 34.2} 30,065} 23,808 
80 Nov. '60/149.7 39} 17| 819) Nashville and Chattanooga...| 3,632,88: - 2 3 159.0! | 734,118 
—~| Nashville and Northwestern - | 
5 32!'Tennessee and Alabama --... 
— ———~| Winchester and Alabama -... 

Texas, (all aided by State). 
Buffalo Bayou, Braz.é& Col’r’do 
Galvest., Houst. & Henderson 0! hie) 
Houston and Brazoria... --.. 0! ,300| 
Houston and Texas Central -. ‘ 70.0) 102,200) 282,846 
San Antonio & Mexican Gulf. 25.0 | 
Southern Pacific 28.0) .20n cone| nnn even 
193,422 90.7 





200,000 
1,145,000 


106,218 











200,000) 22.5] 
575,729) 32.0) 
2,057,325|102.0| 


he mee 
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[HELL 


27,568 
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1,021,439 














3,637,367 
2,310,033 
5,866,578 
2,259,267 
2,000,000 
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om 














873,597 











69,870) 177,256, 60,029 
44,666 

13,892 
$37,384 


HoT TTT tstled tel f te [Helisl IL 











204,544|---.----- 57,950) 


4,544) 127,953 
408,477 1,248 




















VERMONT. 
Connect, & Passumpsic Rivers 





81 May, ’61 





31 Aug. ’60 


31 
$1 
31 
81 


Aug. ’60 
Aug.’60 
Aug. '60 
Aug. ’60 
Aug. ’60 








600| Rutland and Burlington 


Rutland and Washington -... 
Vermont Central 
Vermont and Canada 


43! Vermont Valley 


Western Vermont ........... 


617,743 
* 


. 


5! 8,172,550 











1,350,695 
1,212,274 
1,083,500 


89,612 
* 


3,853,000 





516,164 





332,000] 700,000 


793,200/—_—— 


23.7| 


| 118,219) 183,750 
119.6} 349 440) 334,368 
62.0} 142,839) 150,318 
166,0| 706,817} 775,569 
ope|r. by Vt./Central 


ope|r.b,. Troy} & Bost. 


47,950| 45,930 





$1 
VIRGINIA, 
31 Aug. ’59 —|Alex., Loudoun & Hampshire} 1,492,194 
30 Bep. 59 77. . 221! Manassas Ga’ 2,942,548 
30 Sep. '59) 79. 1 75| Norfolk and 2,006,873 
30 Sep. '69 a ——| Northwestern Virginia.......| 5,322,150 
30 Bep. '60) 88. . y 175|Orange and Alexandria 
30 Sep. 59 . 3} 279) Petersburg and Lynchburg... 
30 Sep. ’59 - 131| Petersburg and Roanoke ..... 
30 Bep, '60/140, 2 418) Richmond and Danville 
30 Sep. '59| 75. i 196| Richm., Frederick & Potomac 
30 Sep. '59 % 188| Richmond and Petersburg -.. 
30 Bep. '59 . . 23|/Richmond and York River... 
81 Jan, ’60} 80. 161|Seaboard and Roanoke 
30 Sep. '60 228 Virginia Central 
30 Jun, '60 374 Virginia and Tennessee 
80 Sep. '59 4; 49;Winchester and Potomac .... 
WISCONSIN. 
1 Dev, '69 Kenosha and Rockford 
81 Dec, ’61 Milwaukee and Minnesota... 
81 Deo, '58 —_ Milwaukee and Chicago 
oo co "OF , Milwaukee and Horicon 
81 Deo. '61 28. Milw kee and Prairie du Chien 
w= a= ‘57 | 85, Milw., Watertown & Baraboo 
10 May,’61 | 8 Racine and Mississippi 
= «= '58 Wisconsin Central 
CANADA, 
$1 July 61 40 |Buffalo and Lake Huron _—_— _—- 16.10 
69 214| Montreal and Champlain 81.0 
17|/ Brockville and Ottawa 48.0 cael wily 
2,399|Grand Trunk 15,603,128 a 761.0 1,069,219 
1,689| Great Western 14,054,908 357. 900 
es §2|London and Port Stanley 
oo oo 887) Northern (O. 8. & H.)--.. 
oo os 118)Ottawa and Prescott ... 


ao «- & 57 
New Brounyswiox. 
$1 Oct. '61 235|European & North American 564 4,637,852 
1 Juiy;6l New Brunswick and Canada. 1,380,000 
Nova Sooria, 
31 Dec, '61 ete Bathe asque ceew cemstcies 
81 Deo, 60) 48.7 





42,000 
210,680 





1,403,018}  36,188| 88,131 — | 
2,969,861, 775,500] 118,789 113.7} 703,034) 136,302 
1,500,124] 590,610] 155,161) 79.2| 47,702} 54,121 
468,605| 5,719,229 /10: 248,004 
2,063,655] 2,517,500 450,427 
1,365,200) 1,851,500) 292,842) 4,745,256)133.4 410,166 
883,200} 102,500} 5,799) 1,486,527| 80.5 826,554 
1,981,197] 1,200,000 6,753,655 |143,2 560,904 
1,041,880 a 8 78.6 279,945 
835,750| 204,808 43.5 163,753 
85,000 23.1| 


472,811 | 1,639,648) 80.0 
1,480,592 4,832,929] 195.0 
8,265,000 10,233,271|214.9 

120,000 36 32.0 


700,000 
2,460,000| ——— 
600 








etersburg 

















121,053 
359,130 
347,957 


541,197 
838,475 
59,000; ——— 


55,000 
.s 





756,476 
159,456 
60,066 
1,108,354 
ecoccces| 121,401 
228,627] 220,850 
Fox Rivier Vall. 











4,826,800 
345,861 
2,705,720 











5,692,471 
operated) by 








400,075|1,771,780 
245 





30 Bep. 














180,678 
132,555 


excesece| 120,918] 26,808 
enon cane (1,589,859 1 10a 12 





4,637,852 
1,799,232 


9,608,530 


owes cere 








36,670 





5,000,000 




















Wew Granava. 
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New York Stock Exchange. New York Stock Exchange. 
Actual Sale Prices for the week ending Sept. 3.| Actual Sale Prices for the week ending Sept. 8. 
Th.28, F.29, Sat.30. M1. Tu.2, W.3. Th.28, ¥.29. Sat.30. M.1. Tu.2. W.3. 
Srate Srooxs :— - | Fepgrau Srocxs:— 
y meen Sager - Ss See SS Eee ist G05 DOR “SOE SH 
ebiheehncadee ta ete Ee Sty & wee , Scaaapets bead 
mS Osmibents 8 | Cae i i — im oe 
Illinois War Loan ... ! TZ. 974] U.S. 6s, 1881, cou. --.1014 101§ ot 101 101 100 
Indiana War Loan -. U. 8. 6s, 81, 0.W.Ly eowe < casw wccn'‘emse! ceoe 
Kentucky 68 ..... > eece women) nee ar 98 
Louisiana 68 .. 4 quer “edes® dann > hee 
ee 0 4 > 99 rr a wee) eal 
roma ge ze U.S Demant Notes:i08 108. 108° 108; 2 08 
Missouri 68 ..... 48 U. 8. 6s, Lyear certif.. 99 99% 995 99 wane nnn 
Le - kee Bt... 614 ‘Treasury 7 3-10 Notes 104 1044 104% 103§ 103% 103 
ew or ~ 
North Gabeliace sa London Stock Exchange. 
+ a apiaxariderasa The following are the closing prices in the 
BO U6 adccae conse oe 4 
‘Tennessee 68,1890.... 51 60% 51 60 504 494] London Market on the 20th August: 
Virginia 6e.-...--. 56 une 56 5B wenn wae Uesnes aoe 58, 1874 .20- cone -onn eee woee cone s to 
aryland 58....2---. --0- ---- o-0+ ---= --=----0 2 
RAILROAD SHARES :— OR See it FS 0 . “ 47 
Butlalo & State Line------ 1. teen wee wens ooo Atlantic and Great Western, N. Y. sec., 1st 
Chicago, Burl. and Q. -... wees eee= snes ---= ----|  mort., 1880, 7 per cent.-..---- -.---.-..- xc. 66 “ 68 
Chicago and Rock Isl. 68; 677 68 674 68 67 | Erie shares, ex assessment scrip.... .--- ....- 31 “* 32 
Clev., Col. and Cin.--..... 125 125 .-.- ---- ----| Erie shares, 7 per cent, preference -..--..--.. 55 “ 57 
Clev. and Pittsburg -. 25; 25; 254 245 24% 245 | Erie shares, assessment scrip -------- -.-----. w* 2 
Clev.and Toledo.-... 54 634 53¢ 53§ 54§ 534] Tilinois Central 6s, 1875 ---.-------- ---------- 72% 44 
Dei., Lack. and West 994 100 994 .... 99  ~-.-| Illinois Central 7s, 1875 acvstersccccncesee XO, 77 % -98 
Galena and Chicago.. 74 724 %3 72% 73% 72 | Illinois Central $100 shares, $90 paid, dis. -... 494 “ 484 
Hudson River ...---- 547 53 63 62 53 524! Tilinois Central, all paid --..-...---.--.---.-- 49 “ 50 
Illinois Central (scrip) 634 62¢ 62¢ 62f 63  62$) Michigan Central 8s, Convertible, 1869 ....... 2 * 84 
Michigan Central .--. 69; 69 694 68% 68% 677/| Michigan Central Sinking Fund 8s, 1852 ~--.. 8 “ 87 
M.8. and N, | guar’d, a 64 ag — ~y st Michigan South. and Horth. Indiasia to, 1886- 1 ° 83 
M. 8. and N. I....---- 2 2 slg 32 Do. do. ° shares. 2 
Mil. and P. du Chien - ry wore veces eee eeee 33 | New York Central Oh TIE cts acne aweeai 81 « 83 
M. and P.du C.1st pref,.... sore cece cons cone ---= | New York Central 7s, 1864 ---.---.------x.¢, 81 “ 88 
M. and P.du CO. 2d pref. .... wn=s2 sere sone ecee once | New York Central 78, 1876 -... .... --0- ---- == 82 “ 84 
New Jersey --~-----------2 135  ---- ---- ---= +--+ | New York Central 7s, 1876 --..-------------- 82 “ 84 
New Jersey Central.-.--- ---- ---- ---- ---- ---- | New York Central $100 shares -....--.------ 70 + 72 
New York Central... ny 94 24; 94 94 935) New York and Erie 78, 1867 ..-.--.---------- 8 “ 90 
Erie... ...--.-. ---- ---- f 38% 38% 38% 38 373 | New York and Erie, ad mort., 1859 .......-<- 80 “ 85 
Erie pref, ..-. ---- ---- 60% 695 69 68; 69 685] New York and Erie, 3d mort.,’83,assented_.. 7 * 79 
“Ass, SCrip--.~ ---«---= ex-= vee cane sone =~ | New York and Erie, 4th mort. ..-------0- ---- 
N. York and Harlem---.. 16; 16; ---- 16 15 | New York and Erie, Sth most. ..crnincvcsccece . * 
N.Y. and H.“pref.’- 41 39§ 40§ 39 40 ~...| New York and Erie Bonds, 1862, °71, ais: co © Fos 
Panama ~.-.------2--140 ewww ---= nnn ---= +--- | New York and Erie shares, assented ....---- —- ae 
Phila. and Reading--- 4 4 ~ 61 _ my Panama, Ist mortgage 78, 1865 ....-00.------- = : ms 
Pitts, Ft.W.& Chicago. “ oe Panama, 2d mortgage 78, 1872... .-.. --.- ---. ‘ 
Toledo & Wabash ..-. 214 ----  --0-  enne ween none Pennsylvania Central 68-2. 220 00 nen x.c.82 ‘ 84 
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Railroad securities continued to advance during 
the latter part of last week ; on Monday they de- 
clined under the receipt of exaggerated reports of 
disasters to the Union forces ; next day there was 
a general improvement; but on Wendesday an- 
other decline took place. At the close of the 
Second Board on that day, New York Central 
stood at 93 to 9314, a decline of 114. Erie (com- 
mon) was 87, and preferred, 6737, a decline of two 
per cent, Michigan Central was 67, a decline of 
21¢, and Michigan Southern, 3114, against 8236, 
Do, Guaranteed, 6314, against 6437; Galena and 
Chicago, 7134, against 7414 ; Cleveland and Tole- 
do, 53, against 54; Chicago and Rock Island, 
664g, against 683g one week ago. It is to be ob- 
served that the reports of earnings for August are 
equally favorable with those of July, as far as can be 
ascertained; hence there is no cause for the down- 
ward movement other than political events, the 
general drift of which can be only matter of con- 
jecture. 

The depression in the price of stocks and bonds 
to-day has affected somewhat the money market. 
Some calling in of Demand loans at low rates is 
going on, and the rate for first-class paper may 
now be placed at five per cent, against four to five 
last week. In the Bank statement for this week 
a turn in‘the tide of deposits is noticeable. These 
(net) have receded from $148,347,340 to $141,- 
971,741. In specie there is a slight gain, and in 
the circulation a considerable increase. The re- 
duction in deposits is traceable to the private ne- 
gotiation of three millions of Government 7.30 
notes. 

It is announced that the Secretary of the Treas- 
ury will soon begin to pay out large sums of the 
issue of demand notes authorized by the last Con-- 
gress. When this shal] take-place the flood of 
deposits may expect to swell up much higher, 
flowing over into the government reservoir of five- 
twenty bonds. In passing it may be noticed that 
there is more money in our bank vaults, even at the 
depreciated price of currency as compared with 
gold, than would suffice to build and equip the 
Pacific Railroad, together with all the branch 
lines that have been authorized. 





Commerce of the United States. 

We give below an official statement of the ex- 
ports of the United States for the years ending 
Sune 30:h, 1859, 1860 and 1861. Though the last 
named year shows a large falling off in a few of 
the great staples, yet it presents such an increase 
in others that it must give very general satisfac- 
tion. Taking the products of the sea, we find the 
total exports amounted to $4,451,516 for the year 
1860-1, which was a considerably gain on the pre- 
ceding year, and only a fraction behind those of 
1858-9. Of these, sperm oil constitutes nearly 
fifty per cent., or $2,110,826. The products of 
the forest fell behind, in the last named year, 
amounting to only $10,260,809, against $18,738,- 
559 the year before; but the falling off took place 
principally in Southern products—timber, pitch, 
tar, turpentine, ashes, skins, furs, &c. 

The animal products of agriculture possess more 
importance, and show a gain of eight and a half 
millions on 1858-9, and nearly four millions on 
1859-60. In the items of wool, sheep, horses 
hogs, beef and pork, there is shown a moderate 
decrease for the last_ year,given; but in tallow, 
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Sr. Louis, Auron anp Cuicaco Rainroap.— 
By virtue of a decree of the Circuit Court of the 
United States for the Northern District of Illinois, 
the Trustees and Master Commissioners of the St, 
Louis, Alton and Chicago Railroad will sell at 
public auction, at Joliet, on the 27th of September, 
1862, between the hours of 11 o’clock a. m. and 
3 o’clock p. m., all that portion of the railroad ex- 
tending from Alton to Joliet, formerly known as 
the Chicago and Mississippi Railroad, and subse- 
quently as the St. Louis, Alton and Chicago Rail- 
road. The sales include all the equipments, roll- 
ing stock, and every species of property belonging 
to the road. 





Annual Report of the Commissioner of 
Patents. 
Unirep Srares Patent Orrice, Jan. 31, 1862. 

Sire :—In conformity with the requirements of 
the 14th section of the act of March 3, 1837, en- 
titled “‘ An act in addition to the act to promote 
the progress of science and useful arts,” I most 
respectfully submit the following report :— 

In the section of the act above referred to it is 
declared to be the duty of the Commissioner of 
Patents “ to lay before Congress, in the month of 
January, annually, a detailed statement of the ex- 
penditures and payments by him made from said 
(patent) fund. And it shall also be his duty to 
lay before Congress, in the month of January, 
annually, a list of all patents which shall have 
been granted during the preceding year, designat- 
ed under proper. heads, the subjects of such pa- 
tents, and furnishing an alphabetical list of the 
patentees, with their places of residence ; and be 
shall also furnish a list of all patents which shall 
have become public property during the same 
period, together with such other information of 
the state and condition of the Patent Office as 
may be useful to Congress or to the public,” 

The first provision of the above instructions to 
the Commissioner requires ‘ a detailed statement 
of the expenditares and payments by him made.” 
For a more complete and intelligible exposition of 
the affairs of the office, I beg leave to submit the 
following statement :— 

No. 1. 
Number of applications received during the 

YORE coce coccce coe c0cece cosccs cocces sO, OES 
Number of patents granted, including designs, 

re-issues and additional improvements ....3,340 
Number of caveats filed .... .... -0-- -0-... 700 
Number of applications for extension of pa- 


SRN sods dunn ncesiteve. sade bese secdicass s: (1 28 
Number of patents extended .... .... .-. wes 124 
Number of patents expired Dec. 31, 1861... 546 

No, 2. 
STATEMENT OF MONEYS RECEIVED DURING THE 
YEAR. 


On applications for patents, re-issues, 
designs, additional improvements, 
extensions, caveats, disclaimers and 
appeals 02. sees sees voce voce ooee $120,601 00 
For copies and for recording assign- 


MentS..cece seeeeee Cees eeeeet eee 


11,753 44 


voce voee $187,854 44 





TOA. ccc voce sees secs 
No. 3. 

STATEMENT OF EXPENDITURES FROM THE PATENT 

FUND DURING THE YEAR. 

For salaries .... ...- voce cece sees 000 $92,508 92 
For contingent expenses. ......+- «++ 59,502 36 
For temporary clerks, .... ..-. .eeee+- 43,791 81 
For withdrawals .... ..+. sess seseee s+ 28,178 82 
For refunding money paid by mistake. 1,306 00 
Eor judges in appeal cases........... 550 00 


Total Sees ceee Cees C888 eee ooee $221,491 91 











No. 4. 
STATEMENT OF THE CONDITION OF THE PATENT 
FUND. 
Amount to credit of patent fund on 
January 1, 1861...... «2+. eee. $89,554 07 
Amount paid in during the year..... 137,354 44 


ROUAP 600 sicncgns cves dose code Ghee, OOe OO 
From which deduct expenditures dur- 
ing the year .... .cccee veoe cove ee 221,491 91 


Which leaves to the credit of the pa- 

tent fund Jan. 1, 1862.... .... 2... 
No. 5. 

STATEMENT OF EXPENDITURES FOR 


$5,416 60 


QUARTERLY 


First quarter. ..c.ce cece cece cove coccil, 00 ae 


Second quarter .... ..0. cece cece cece 52,489 26 
EROUG GURUOOE sous deve cece ceed bsee ct! CRE 
WUE NEE Svcs nate bees baby. actos 45,897 85 





Total expenditure... ...... ...22- $221,491 91 


No. 6. 


TABLE EXHIBITING THE BUSINESS OF THE OFFICE 
FOR TWENTY-FIVE YEARS, ENDING DECEMBER 
81, 1861. 


ad = =] 

ae foe Sey . 

S = 2 om rT) 

So n n @ A 

ai =a 3s a ” a 

DE Mba She es 3 

mal < Oo im oO oO 
1837 .. 2.0. «ee. 435 $29,289 08 $33,506 98 
ES did oes eee 520 42,123 54 37,402 10 
ee ---- 425 88,260 00 34.5438 61 
1840 .. 765 228 473 38,056 51 39,020 67 
1841 .. 847 312 495 40,413 01 52,666 87 
1842 .. 761 291 517 36,505 68 31,241 48 
1848 .. 819 315 581 35,315 81 30,766 96 
1844 ..1,045 380 502 42509 26 386344 73 
1845 ..1,246 452 502 51,076 14 39,395 65 
1846 ..1,272 448 619 50,264 16 46,158 71 
1847 ..1,5381 553 572 63,111 19 41,878 35 
1848 ..1628 607 660 67,576 69 58,905 84 
1849 ..1,955 595 1,070 80,752 78 77,716 44 
1850 ..2,198 602 995 86,927 05 80,100 95 
1851 ..2,258 760 869 95,738 61 86,916 93 
1852 ..2,639 996 1,020 112,056 34 95,916 91 


1853 ..2,673 901 958 121,527 45 132,869 88 
1854 ..3,824 868 1,902 163,789 84 167,146 32 
1855 ..4,485 906 2,024 216,459 35 179,540 33 
1856 ..4,960 1,024 2,502 192,588 02 199,931 02 
1857 ..4,771 1,010 2,910 196,132 01 211,582 09 
1858 ..5,864 943 3,710 203,716 16 193,193 74 
1859 ..6,225 1,097 4,538 245,942 15 210,278 41 
1860 ..7,653 1,084 4,819 256,352 59 252,520 80 
1861 ..4,943 700 3,340 137,354 44 221,491 91 


While the aggregate receipts of the office have 
been but $137,354 44, the expenditures have 
amounted to $221,491 91. 

By the act of March 2, 1861, the expenses of 
the office were largely increased, as follows : 


Salaries of examiners in chief. .... ....$6,437 53 
Salaries of commission and chief clerk.. 1,500 00 
Printing .200 ceccucce cece cece cece occ kt Gok SF 


Total . ccc cece voce cece cove coos $20,191 90 


The receipts of the past year have fallen $118,- 
998 15 below those of the previous year ; and the 
expenditures, omitting the above $25,791 90 as 
extra, have been $51,220 79 less than those of 
1860. The cause of this great falling off of re- 
ceipts must be apparent to every reader. The 
great inventive mind of the country has been at- 
tracted in another direction by the startling scenes 
of rebellion wh’. : have transpired. A state of 
civil war has deprived this office of the patronage 
of most of the slave-holding States; the enterprise 
of the loyal States has, to a great degree, been 
paralyzed, and the sale of patent rights, as an ar- 
ticle of traffic, has, in a great measure, been aban- 
doned, 

To provide for this state of affairs I have been 
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compelled to resort to a most rigid economy. To 
bring the expenditures as nearly as possible within 
the ability of the office to meet them, by way of 
retrenchment I dismissed five principal examiners, 
five assistant examiners, and five -second-assistant 
examiners. The compensation fixed by law of 
the principal examiners is $2,500; the assistants, 
$1,800; the second-assistants, $1,600. The busi- 
ness required that seven of each of these classes 
should be retained; but a still further reduction 
of expenditure being necessary, 1 dismissed the 
principal examiners and appointed them assistant 
examiner's, and they are now receiving but $1,800 
per year; the assistant examiners were dismissed 
and appointed second-assistant examiners, at a sa- 
lary of $1,600; the second-assistants were dismissed 
and appointed clerks, at an annual salary of $1,- 
400. These officers, however, have all been per- 
forming the duties pertaining to their original 
positions, A large reduction was also made in the 
salaries of the clerks, .The temporary clerks, who 
formerly received ten cents per hundred words for 
copying are now paid but eight cents. This was 
regarded as a legitimate reduction, as the office 
receives for such work, by law, the same compen- 
sation formerly paid the clerks, while the expense 
of superintending clerks, stationery, &c., exceed- 
ing $5,000 per annum. A large number of labor- 
ers, watchmen and attendants have been dismissed 
and their places are now vacant. The reduction 
of the salaries of the examiners and clerks has 
been very onerous to them. The expenses of liv.. 
ing in this city are largely increased by the cen- 
tering here of a large army, and the attraction of 
thousands of civilians, who largely consume the 
necessaries of life, which, at all times, are less 
abundant here than in many other portions of the 
country. The military necessity, which required 
the closing of the communication between the 
farmers of Virginia, from whom a greater part of 
the usual supplies come, and the market of this 
city has contributed much to the expense of living 
in Washington, For these reasons I respectfully 
submit to Congress the justice and propriety of 
conferring upon the Commissioner of Patents au- 
thority to refund the difference in the salaries of 
the examiners and clerks, between the amount al- 
lowed by law and that now received by them, 
whenever, in his opinion, the funds of the office 
will justify it. 

The 14th section of the act approved March 2, 
1861, provides ‘‘ that the Commissioner of Patents 
be, and is hereby authorized to print, or, in his 
discretion, to cause to be printed, ten copies of 
the description and claims of all patents which 
may hereafter be granted, and ten copies of all 
drawings of the same, when drawings shall ac- 
company the patents; provided, the cost of print- 
ing the text of said descriptions and claims shall 
not exceed, exclusive of stationery, the sum of 
two cents per hundred words for each of said 
copies, and the cost of the drawing shall not, ex- 
ceed fifty cents per copy; one copy of the above 
number shall be printed on parchment, to be af- 
fixed to the Letters Patent; the work shall be 
under the direction, and subject to the approval, 
of the Commissioner of Patents, and the expense 
of the said copies shall be paid for out of the pa- 
tent fund. 

In accordance with this provision of the law, 
and with the approval of the Secretary of the In- 
terior, I contracted with a responsible party for 
the execution of the work. The issues from the 
2d of March to the Ist of November, 1861, were 
printed in a superior style, and the drawing exe- 
cuted in the most satistactory manner by the pho- 
tographic art. 

This feature of the law has given eminent satis- 
faction to the inventors of this country, and has 
commanded the admiration of inventors and the 
superintendents of patent departments in many 
other countries. The imperative necessity which 
required it to be suspended was and is greatly to 
be deplored ; but I earnestly hope that Congress 
will take the necessary steps to resume it at as 
early a day as practicable. 

The importance of furnishing to the public the 
most complete practical information in relation to 
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every patented invention is obvious, Each patent 
as the name implies, should be open tu the perusal 
of all, and as it has the effect of a law should be 
published at the public expense, as all other laws. 
The people of the country should have full infor- 
mation as to all patented inventions, firstly, that 
by a knowledge of the full extent of the exclusive 
privilege claimed by the holder of a patent they 
may not be exposed to damages for infringing up- 
on it; secondly, that they may not be induced to 
believe that the holder of a patent has exclusive 
privilege for more than is described and claimed 
in his specification ; thirdly, that they may be in- 
formed as to the actual progress of the useful 
arts and avail themselves of the most useful inven- 
tions; and fourthly, that the whole inventive genius 
of the country may be stimulated by the examples 
and suggestions furnished by descriptions and re 
presentations of each year’s inventions. 

Congress has evinced its appreciation of the 
importance of furnishing such information by the 
large appropriations which it has hitherto autho- 
rized for the publication of the mechanical re- 
ports of this office. I have been furnished by the 
Superintendent of Public Printing with a state- 
ment of the cost of printing, paper, binding, &c., 
of the mechanical reports of this office for each of 
the last three years, which is as follows :— 


1858, 3 volumes, 32,950 copies, cost... $85,659 08 
1859, 2 volumes, 68,550 copies, cost...138,700 32 
1860, 2 volumes, 66,550 copies, cost...118,992 09 

These reports contain merely brief abstracts of 
the specifications made originally by examiners 
in the office, and latterly furnished by individuals 
out of the office by contract, and conseqeuntly 
prepared with the least possible expenditure of 
labor and expense, with the claims generally un- 
intelligible, without the full description contained 
in the specifications, Meager and unsatisfactory 
as these abstracts are, the reports have been most 
eagerly sought for by the public. The publica- 
tion of these reports will, I think, prove to have 
been most wisely suspended, if the substitute can 


be provided which was intended to be secured by 
the late law, 

In making provision for this great public want, 
Congress should not be unmindfal of the exam- 
ples of other nation most advanced in the me- 


chanical arts, In Great Braitain, France, Sardinia 
and Belgium, the specifications are published in 
full, and in such a form thal printed copies may 
be furnished to all who may apply for them at 
cost price, while the entire publications are ex- 
tensively distributed for the free use of the pub 
lic. In Prussia, Saxony and Bavaria, official jour- 
nals are published containing full abstracts and 
lists of the specifications of patents. The pub- 
lications of specifications made by the French 
government consist of 91 volumes, quarto, of the 
old law, and 35 volumes, quarto, of the law of 
1844. All of which have been presented to the 
library of this office. 

In Great Britain the publications of the specifi- 
cation and drawings of patents has been made 
upon a scale of magnificence which entitles it to 
be regarded as one of her great national works. 
The great seal patent office has published the 
complete specifications and drawings of patents 
granted by that office since 1623, in two series, 
the old law series from 1623 to 1852, and the new 
series from October 1852 to the present time. 
The old law series, comprising 12,977 patents in 
number, are contained in about 900 volumes, 450 
folio volumes of drawings, and the like number of 
imperial octavo volumes of letter-press. The 
indices form seven imperial octavo volumes, The 
cost of these works in 1859 amounted to £92,000. 
The expense of printing for 1859 was estimated 
by the Commissioner of Patents at £17,500. 

The publications of the great seal office consist 
of uhe specifications and drawings of patents grant- 
ed, (the drawings are not photographic, ) a subject- 
matter index of patents, an alphabetical index of 
patentees, a chronological index of patents, com- 
missioners’ of patents journals, (published semi- 
weekly,) assignments of specifications of various 
classes of patents, of which twenty volumes have 


been published, and all are in course of publi- 
cation. 

The publications are distributed among one hun- 
dred and seven libraries and offices in Great Britain, 
twenty-six libraries in the British colonies, and 
twenty-two in foreign countries. Of these last, 
six are in the United States; the cost of which 
bas been upwards of £10,000. The cost of the 
continuation is at least £1,500 weekly. For these 
costly works our government has been able to 
make no return except the meager abstracts here- 
tofore published by us. 

No attempt has been made in the publications 
ordered by me, under the provisions of the late 
law, to imitate the costly works published by the 
great seal office; but the publications, though not 
wanting in taste and finish, are believed to be of 
equal practical value. Many advantages have 
already been presented by a brief trial of this sys- 
tem in this office, among which may be mentioned 
the readiness of inventors to furnish more artistic 
and detailed drawings, at a greatly increased ex- 
pense, with the view of exhibiting these inven- 
tions to the best advantage; a change which would 
greatly facilitate the examinations of the office as 
well as aid inventors in making inquiries as to the 
patentability of their inventions, Through the 
improvement in the drawings, thus effected, and 
by the adoption of the photographic system of 
illustration, it is believed that the publications, if 
continued, would surpass in practical value those 
of Great Britain. 

The depressed condition of the financial affairs 
of this office, incident to the state of the country, 
has alone induced me to abandon the wise provi- 
sion of Congress, requiring the printing in full 
of the specifications aud drawings of the patents 
issued from this offiee. From a careful examin- 
ation of the matter, I am induced to believe that 
if Congress were to appropriate a sum sufficient 
to defray the expense heretofore incurred in the 
printing of the specifications and drawings of the 
patents, and which will not exceed one-half the 
sum heretofore expended from the general fund 
of the government, the office will be able here- 
after to meet the expense thus to be incurred. 
This will enable those who desire copies to secure 
them at a small cost comparatively with what they 
now have to pay for manuscript copies. I am 
induced to believe that an appropriation of fifty 
thousand dollars for the present year would en- 
able the office to carry out this most salutary 
provision of the law of the last Congress, An 
abandonment of the publication of the mechanical 
reports, rendered unnecessary by the printing of 
the specifications and drawings, under the law of 
March 2d, 1861, would save to the government, 
after making the appropriation above requested, 
the sum of $ 

The restoration to the Patent Office fund of the 
amount withdrawn from it in conformity with the 
provision of the law of Marcb 2, 1861, would be 
an act of simple justice to the inventors of the 
country, by whom this fund has been centributed. 
It would seem to be inequitable for them to bear 
the expense of introducing a new system of pub- 
lication, the benefits of which are not for them- 
selves but the general public. It is believed that 
this charge would not have been imposed by Con- 
gress upon the patent fund, tf the diminution of 
then existing surplus fund, in consequence of the 
financial difficulties of the country, had been 
anticipated. The inventors have ulready been 
heavily taxed for the erection of the Patent Office 
building. There has been contributed by the 
patent fund for this purpose: 


By act of July 4, 1886 ...... ..c0e- «++. $108,000 
By act of March 3, 1849,...........--- 50,000 
ee Oe Or ERT, AOU. ahcssoenet cocncs SOREO 
By act of September 30, 1850, appropriat- 
ing $110,000, if so much remained in 
GW NEES TURE pn0. ccoc ceccee ccecces Ct0U0 


Making the whole amount contributed.. 819,000 


The appropriation of this fund js justified only 
by the consideration that the inventors derive the 





most immediate benefit from the use of the Patent 





Office building. It cannot be doubted that the 
whole patent fund should be preserved for the use 
of those who contributed it, and certainly that the 
efficiency of the office for whose support this fund 
is primarily intended should not be impaired by 
the diversion of any part of it for secondary pur- 
poses. Congress has heretofore recognized the 
propriety of reimbursing the patent fund for all 
sums withdrawn for the benefit of the general 
public. Appropriations had from year to year 
been made of sums to be paid out of the patent 
fund for the collection of agricultural statistics 
and the purchase of seeds. By the act of March 
8, 1855, the sum of forty thousand and seventy- 
eight dollars and seventy-eight cents was appro- 
priated by Congress, to be paid out of any money 
in the treasury not otherwise appropriated, for 
the reimbursement to the patent fund of the 
whole amount thus withdrawn from the fund for 
the purposes above mentioned. 

It is important to be observed that it is indis. 
pensable that the printing of these publications 
should be done under the immediate supervisior 
and control of the office. The specification and 
drawings should not be removed from the office, 
as they are in constant demand for reference, and 
the inventors demand that there should -not bea 
day’s delay in issuing the patents after their date, 
which will be always liable to happen if the work 
should be done with other public printing. The 
type should be set up within the office, directly 
from the specifications. By doing this the cost of 
copy fer the printer and the cost of recording the 
specifications will be saved, both of which are 
necessary when the setting of the type is done out 
of the office. The saving in these two items are 
the most important elements of the practicability 
of continuing the printing at the expense of the 
office. 

As these publications, if continued, will be in- 
tended to supply the place of the former Patent 
Office Reports, and the gratuitous distribution to 
individuals will, of course, be dispensed with, 
some provision should be made to place them be- 
fore the public. A sufficient number might be 
purchased by Congress at the same rate that may 
be charged to individuals, to place them in the 
most important libraries in each State, and to 
make exchanges demanded by national courtesy 
with foreign governments. A thousand copies, it 
is believed, will be sufficient to communicate the 
information as to the inventions of this office as 
effectually as has been done by the gratuitous dis- 
tribution to individuals of the former reports. 


PROPOSED AMENDMENTS, 


By the law of March 2, 1861, it is provided that 
on filing each original application for a patent, 
except for a design, fifteen dollars shall be paid, 
and on issuing each original patent, twenty dol- 
lars shall be paid. Practically, this postpone- 
ment of the payment of the final fee operates 
disadvantayeously to the office. The evidence of 
the truth of this statement is found in the fact 
that more than four hundred patents which bave 
been ordered to be issued are now in the office 
awaiting the payment of the twenty dollars. Tbus 
the office is deprived of more than eight thousand 
dollars, for which it rendered its time and labor. 
If this provision should remain as it now is the 
number will largely increase, and, of course, will 
prove a great loss to the fund, and may prove the 
source of endless litigation. It may be further 
observed that, until the additional fees are paid 
on these applications, each operates as a caveat 
which may be perpetual without the yearly re- 
newal and fee required in other cases for perpetu- 
ating caveats, the public deriving no benefit from 
the publication of the patent, and other inventors 
being excluded from obtaining patents for the 
inventions. I would respectfully suggest that the 
law be amended, either by restoring the former 
provision, that the whole fee be paid on makiog 
the application, twenty dollars to be repaid to the 
applicant when the application is finally rejected 
and withdrawn; or that the application fee, 10- 
tended to cover the expense of examination, 
should be increased to twenty-five dollars, and 
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that ten dollars should be required on the issuing 
of the patent. 

The avowed object of the second section of the 
act of the 2d of March, 1861, is “‘ securing greater 
uniformity of action in the grant and refusal of 
Letters Patent.” This is attempted to be effected 
by the creation of three examiners-in-chief, whose 
duty it is made to “revise and determine upon 
the validity of decisions made by examiners when 
adverse to the grant of Letters Patent, and in 
interference cases.” It was expected by this 
means to relieve the Commissioner of a portion 
of the labor of the duties of office imposed upon 
him, but it has utterly failed to secure this last- 
named object. 

As now constituted under the law, the examin- 
ers-in-chief form a tribunal independent of the 
Commissioner in all cases of rejection or interfer- 
ence decided by the examiner. An appeal lies 
from the examiner to them, from them to the 
Commissioner, and from him to one of the judges 
of the Circuit Court of the District of Columbia. 

The chief justice has decided that an appellant 
must go through each tribunal before the judge of 
the Circuit Court can take jurisdiction of bis case. 

This state of the law and practice is far from 
beneficial to the public, ard does not tend to se- 
cure greater uniformity of action in the grant or 
refusal of Letters Patent, and does certainly 
greatly augment the labor of the Commissioner. 
The act, in my opinion, should be so amended 
as torender the duties of the examiner-in-chief 
advisory only, so that an appeal, as formerly, may 
be taken from the examiner or from the Commis- 
sioner to the Circuit Court. All appeals should 
be takep from the decision of the examiner di- 
rectly to the Commissioner, who could then refer 
it to the examiner-in-chief, or, if his time per- 
mitted, hear it in person. 

The disturbed condition of the country has 
brought to view a deficiency in the patent laws 
with respect to the protection of the rights of 
assignees of inventions, which demands the atten- 
tion of Congress. In many cases patents cannot 
be awarded to applicants except upon amendment 
of their specifications and claims, After an ap- 
plication has been once examined and rejected, 
the law requires a renewal of the oath of inven- 
tion, by the inventor, before the amended specifi- 
cation can be re-examined. Cases have lately 
arisen where an inventor baving filed his applica- 
tion for a patent, and assigned his whole interest 
in the invention, has disappeared or is non inven- 
tus, after the first examination and rejection; al- 
though in such case the defects in the specifica- 
tion might be cured by amendment, the inventor 
cannot be found to renew the oath required by 
law, and the assignee, the actual holder of the 
invention, is without remedy. In case of the 
death of an inventor before a patent shall have 
been granted for his invention, the right of apply- 
ing for and obtaining a patent therefor devolves, 
by law, upon his executor or administrator, I 
Would recommend that provision be made, by 
law, that when the inventor after making his ap- 
plication and assigning his invention may not be 
found, the right of renewing the oath of invention 
and amending the specification shall devolve upon 
the assignee. : 

It is difficult to conceive of any substantial rea- 
son for the provision contained in the 7th section 
of the law of 1836, which requires that an appli- 
cant for a patent, before making any alteration in 
his specification, ‘shall be required to make oath 
or affirmation anew.” It is certain that no pro- 
tection to the public is secured by this provision, 
While the requirement is a matter of great incon- 
Yenience to the applicant and the office. The 
inconvenience of this requirement has been parti- 
cularly apparent since the number of foreign ap- 
Plications has been greatly increased, in conse- 
quence of the reduction of fees made by the law 
of 1861. Applications from Europe and California 
have otten been delayed for months for the Te- 
hewal of the oath required, before the slightest 
amendment could be made. I would recommend 
that the laws be so amended as to dispense wholly 
With the renewal of the oath of invention. 





COPYRIGHT. 

The duties connected with the custody of all 
books, maps and other publications deposited in 
the Department of the Interior, according to the 
laws regulating copyrights, having been imposed 
upon tbis bureau, for the execution of which duty 
a yearly appropriation is now required, I beg leave 
to recommend a reform which will not only save 
this expenditure, but secure other important ad- 
vantages to the public. 

By the act of Congress approved May 31, 1790, 
it was required of every person desiring to secure 
a copyright, to deliver a copy of the work to the 
Secretary of State within six months of its publi- 
cation, ‘‘ to be preserved in his office.” This re- 
quirement continued in force under the amend- 
ment to the act approved April 20, 1802, and by 
the “act amendirf& the several acts protecting 
copyrights,” approved February 3, 1831, it was 
required that a copy of the work should, within 
three months of its publication, be delivered to 
the clerk of the district court of the United States 
of the district wherein the author or proprietor 
should reside, and that it should be the duty of 
the clerk once at least in every year to transmit 
all copies of works thus received to the Secretary 
of State,“ to be preserved in his office.” By an 
act approved February 5, 1859, the Secretary of 
the Interior was substituted for the Secretary of 
State, and all works and records heretofore re- 
ceived were ordered to be transmitted by the 
latter to the former, no change in any other pro- 
vision of the copyright law being made. 

It appears, therefore, that for a period of 
seventy years, from 1790 to 1860, one copy of 
every work claiming security of copyright has 
deen required by law to be deposited in an exe- 
cutive department of the federal government for 
a period of forty years by the author directly, and 
for thirty subsequent years through the agency of 
clerks of the United States district courts. The 
result contemplated by this requirement was a 
collection of copyright matter at the national 
capital in the lapse of years, as valuable as it 
would be interesting, and it is to be regretted that 
circumstances should have tended in any degree 
io defeat this end. 

The earliest record of the receipt of a copyright 
by the Secretary of State bears date January 19, 
1796, although copies of two works, one dated 
1794 and the other 1795, are found in the library, 
of the receipt of which no record exists. From 
1796 to 1831, during which period copyrights 
were required to be transmitted directly to the 
Secretary of State by the author or proprietor, the 
record of certificates of receipt is unbroken; and 
during the eleven years from 1831 to 1841, both 
inclusive, the register of works received at the 
Department of State from United States district 
courts under the act of the former years, seems 
equally perfect. But here ceases all record or 
register at the Department of State of copyrights 
received, and for a period of twenty years, from 
1841 to 1860, when a register was commenced at 
this office, whither the service had been trans- 
ferred, the only source available from which could 
now be compiled a complete catalogue of all the 
copyrights entered during that period in the 
United States, are the lists and records, more or 
less perfect, transmitted more or less regularly by 
the clerks of the United States district courts, in 
accordance with the act. 

From 1796 to 1831 the whole number of copy- 
right works actually received at the Department 
of State was 2,112 while the whole number for the 
same period received from the Department of 
State in 1859 at the Patent Office was but 929, or 
less than one half. The whole number of copy- 
rights received at the State Department from 1831 
to 1841, both inclusive, was 10,073, while the 
whole number received at the Patent Office in 
1859 was 6,017. The whole number received at 
the State Department from 1841 to 1859, both ex- 
clusive, is estimated in round numbers at 40,000, 
while the whole number received for the same 
period at the Patent office did not exceed 30,000. 

Out of some 50,000 copyright works, therefore, 
deposited in accordance with law, to be-preserved, 





from 1790 to 1859, less than 40,000 are now to be 
found. It appears, also, from careful comparison 
of the records of applications for copyright with 
the list of works received for a series of years, 
that not more than two-thirds of all the works for 
which a copyright is requested are ever deposited 
with the clerks of the district courts of the United 
States, as is required by the act of 1831, or, if so 
deposited, are ever transmitted by the clerks to 
this city, as is also required. 

The evil resulting from the continuancé of such 
a state of things is too obvious to demand com- 
ment. It is easy to suppose a case in which the 
absence of copyright work from the place where 
the law requires it to be found, when called for as 
a legal voucher, might prove extremely detrimen- 
tal to the interests of its proprietor, especially 
when it is considered that judicial decisions hold 
that proof of the fulfillment of the act in the mi- 
nutest particular is indispensable to the security 
of the right. 

The copyright works now received at this office 
are carefully registered and preserved, and this 
done at an annual expense of more than $1,600, 
That this service may be rendered self-sustaining, 
like the Patent Office, can be readily demon- 
strated, and thus a saving of the above named 
amount be made to the treasury. 

At the Stationers’ Hall, in London, all applica- 
tions for copyrights in England are made; from 
thence all ceitificates on the subject are issued, 
and there all works are received for preservation. 
The same service could be performed at the Pa- 
tent Office for the United States, and be sustained 
by the same amount of fees now allowed clerks 
of the United States district courts by the act of 
1831. 

Under the existing law, the perfecting of a copy- 
right is made dependent on the performance of 
certain duties by district clerks of the United 
States, no penalty being’ prescribed for neglect of 
those duties. These officials are not subject. by 
any law to the directions of the department or 
office charged with the superintendence of the ser- 
vice. Hence, with perfect impunity, a clerk in 
one of the districts has for eight years refused to 
transmit either records or copyrights to this office, 
ingobedience to the law, on plea of insufficiency of 
compensation. Other clerks are equally negligent 
of their duties. The present system has utterly 
failed to secure the object contemplated by the 
original enactment, and so valuable to those au- 
thors who desire protection for their works, Had 
the plan now suggested been carried out with the 
same fidelity as has been the Patent Office, we 
would now have a copy of almost every book, 
pamphlet, map, chart and musical composition 
ever published in this country. I need not en- 
large upon the value of such a collection. 

It is a subject of congratulation, to which I am 
happy to refer in closing this report, that notwith- 
standing the occupation of the public mind with 
the paramount thought of defending the govern- 
ment, and the apparent diversion of so much ac- 
tivity from peaceful to military pursuits, the 
business of this office, so sensitive to any financial 
or industrial change, shows a vitality in tbe indus- 
trial arts of the country not to have been expected 
in time of war. Of the applications for patents 
made during the month of December last, arrang- 
ed according to the classification of the office, 
there were, in the classes of 
Agricultural implements .... “eae 
Calorifics and photics. ....00 sees sees ceee veer 4D 
Chemical processes... ..2. soe ss seve cone woes 40 
Land conveyance and engineering............59 
Fibrous and textile manufactures 


eee eee aee re 9 


Fine aft8 vcce cece -sbb shes Ub Se SSS UL TOE Sek eee 
Household furniture.... ... ppp Be oS. pane Seen 
Leather, harness, and wearing apparel. .... ...-42 
Lumber, stone and clay....0. 2.0. seen coon ee LD 


Philosophical and surgical instruments.. .... ..22 
MavigaMon vo xs ntihuak inh sc cbne scsenvens entaadl 
Steam & air engines, hydraulics & pneumatics. 35 
Metallurgic manufactures .... 2+ coos coos ees 
Firearms and implements of war.......... .. .58 
It appears by this statement that 420 were for 
inventions in the peaceful arts, and 58 only in im- 
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plements of war. Although some of the former 
are adapted for military use, it would be safe to 
say that five-sixths are inventions connected with 
productive industry—a proof that the productive 
interests of the loyal States have not been materi- 
ally disturbed by the national convulsion. 

As the power to maintain war depends upon the 
productive labor of the country, and the capacity 
of production is increased by new inventions, it is 
hoped that Congress will regard the encourage- 
ment of an institution which stimulates and pro- 
tects the inventive resources of the country as not 
simply a duty, but a national necessity. 

D. P. HOLLOWAY, 
Commissioner of Patents. 

Hon, Gauusua A. Grow, 

Speaker of the House of Representatives. 





OTTO AHLSTROM, 
MANUFAOTURER OF THE 
LOUDON & AHLSTROM’S 


PATENT EXPANSION SCREW FASTENINGS, 


AWK and sure means of making preparatory Fastenings 
—The hole not peguiring to be large at the nottom. 

Also for ANCHORING LIGHT-HOUSES, BEACONS, 
BUOYS, BRIDGES, DAMS, FORTIFICATIONS, etc. 

For NEWEL, GATE AND FENCE POSTS, and IRON 
RAILINGS in various ways. 

Also, & CHEAP and ready means for fastening Iron or other 
ornaments (large or small) to stone or brick buildings. 

For STAPLES, HINGES, AWNINGS, SIGNS, SHUTTER 
FASTENERS, LEADER HOOKS, etc. 

For INSIDE WORK, such as for fastening articles to Hard 
Walls, Marble, etc., without hammering or using lead. For 
fastening Marble Tops to Furniture, etc. They are also so 
constructed as to be applied in Wood. 

For LIFTING PURPOSES, such as Foundrymen’s Tools 
for raising their patterns of wood or metal from the sand. 
They may be used in tapped or smooth holes. 


Orders promptly executed by 


OTTO AHLSTROM, 
22nd St., 2nd Avenue, N.Y. 


PROPOSALS 
FOR $250,000 OF THE CROTON 
WATER STOCK OF THE 
CITY OF NEW YORK. 


EALED proposals will be received at the Comptroller's 
Office, until THURSDAY, September 25th, 1862, at 
two o’clock p.m., when the same will be publicly opened 
for the whole or any part of the sum of two hundred and 
fifty thousand dollars ($250,000) of the Croton water stock 
of the City of New York, authorized by Chapter 372 of 
the laws of 1860, and as amended by Chapter 181 of the 
laws of 1861, and by an ordinance of the Common Council, 
approved by the Mayor October 4, 1861, for increasing the 
supply of Croton water, ete, 

"he said stock will bear interest at the rate of six per 
cent, per annum, payable quurter-yearly, and the principal 
will be redeemed November 1, 1883. 

The proposals will state the amount of stock desired, and 
the price per one hundred dollars thereof, and the persons 
whose proposals are ay re will be required to deposit 
with the Chamberlain of the City, within ten days after 
the opening of the bids, the sum awarded to them respec- 
tively. 

On presenting to the Comptroller the receipts of the 
Chamberlain for such deposits, the parties will be entitled 
to receive certificates for equal amounts of the par value 
of the stock, bearing interest from the date of payments. 

Each proposition should be sealed and endorsed ‘Pro- 
posals for Croton Water Stock of the City of New York,” 
and the same inclosed in a second envelope, addressed to 
the Comptroller. 

The right is reserved to reject any or all of the bids, if 
considered necessary, to protect or promote the interests 
of the City. 





ROBERT T. HAWS, Comptroller. 
City or New York, DEPARTMENT OF FINANCE, ? 


CoMPTROLLER’S OFFICE, Aug, 26, 1862. § 38t35 





TREASURER’S Orrick, ALBANY, July 19, 1862. 


IGHTEENTH SEMI-ANNUAL DIVIDEND.— 

The Directors of this Company have declared a Semi- 
annual Dividend of Three per cent, on the Capital Stock 
thereof,—free of the United States Income Tax, which 
will also be paid by the Company—payable on the 20th 
day of August next, upon stock registered at New York, 
Boston and Albany, and on the 20th day of September 
next upon stock registered at London, 

Stockholders whose stock is registered at New York, 
will receive their Dividends at the office of DUNCAN, 
SHERMAN & CO.; those whose stock is registered at 
Boston, at the office of J. E. THAYER & BROTHER; 
those whose stock is registered at Albany, at the AL- 
BANY CITY BANK; those whose stock is registered 
at London, at the UNION BANK OF LONDON, the 
latter at the rate of 4s. 1d to the dollar, 

The Transfer Books will be closed at the close of busi- 
ness on Thursday, the 3lst day of July inst., and will be 
re-opened at New York, Albany and ton on the mor- 
ning of Saturday, the 234 day of August next. 

8130 JOHN V, L. PRUYN, ‘Treasurer. 


Tar New York Centra Raitroap 19 1802”? ¢ 


CAR DUCK. 


EAVY 4-PLY FITCHBURG DUCK OF ALL WIDTHS, 
u to 14 inches, PLUSHES, BURLAPS, CAR HEAD 
LININGS. and ali kinds of RAILROAD SUPPLIES, 


For sale by 
WILLIAMS & PAGE, 
67 Water st., Boston 


RAILS AT BOSTON. 
400 TONS RAILS—50 Ibs. per lineal yard—T pat- 
“te tern—now ready for delivery at Boston. For 
sale by 


CHAS. L. PERKINS, 
Or, E. LIVINGSTON, 
64 Exchange Place. 


Sanford’s 


CHALLENGE 


HEATERS 


SET IN BRICK, 
PORTABLE 


b OR AS 
FIRE PLACE 


HEATERS, 


FOR WARMING BY ONE FIRE 
WITH PURE, SOFT AIR 
Dwellings, Churches, Hotels, Public 
Halls, Railroad Depots, Vessels, etc., 


WITHAND WITHOUT REGISTERS. 


THE MOST POWERFUL HEATERS 
AND THE 


Greatest Fuel Savers in the World: 


™) With an uuparalleled mass of unimpeach- 

Mable testimony of well-known Citizens, 

Ministers, Doctors, Lawyers, Merchants, 
Mechanics and others. 








Send for pamphlet containing full description and testi- 
monials, 


SANFORD, TRUSLOW & CO., 
Nos. 239 and 241 Water st., N. ¥. 
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Challenge Air-tight 
KITCHEN RANGES, 


May be placed in a fire-place without masonry, and with or 
withow water-back; or may be set out on feet, as an ordinary 


stove. 

This rang, already very popular, has the LARGEST 
OVE of any in the market; BAKES PERFECTLY, 
never { z to brown at the bottom; BOILS, ROASTS and 
and Bi.. ae with unequalled facility and dispatch, and with 
extraordinary ECONOMY ©F FUEL, which may be 
either coal or wood. Flues large and easily cleaned. A child 
can manage it,so sii: Jle is its construction. Castings extra 
heavy, and dosign plain and chaste. 

Four sizes, adapted to families and hotels. 


Beacon 
PORTABLE RANGE, 


Is a very poier range, having 
six boiler holes, one large oven 
that bakes porfectly, with an ar- 
rangement for roasti.., or heat- 
ing irovs at the end. Itis v 
economic: >1 fuel. Fora 


3 


er - 
FEW DOLLARS a family may be 
supplied with . PERFECT COOKING APPARATUS, equa. 
to the maghaet price stove i1. the market. 


eg 
——_+ 


Three sizes, adapted to coal, or wood. 


SANFORD, TRUSLOW & CO., 





239 and 241 Water at., N. Y, 





SANFORD’S | 
MAM M OTH 


GLOBE 
EATERS. 


The best stoves for RAILROAD 
DEPOTS and SHOPS, and all places 
where a great heat is required. They 
are very durable, and very economical 
of coal. 

Beware of imitations that are infe. 
rior in strength and in other respects, 


TESTIMONIALS. 

HUDSON RIVER RAILROAD OFFICE, N.¥ 
This Company have now in use, Over two hundred of San- 
ford’s Mammoth Heaters, in Station Houses, Work Shops, and 
Engine Houses; we commenced using them in 1853, and some 
of the first stoves put up are still good andin use. We con- 

sider them the best Heaters now in use. 
J. M. HEBARD, Supply Agent. 


UNION FERRY COMPANY. 
The Mammoth Heaters have been used by this Company in 
their waiting rooms at the several ferries and found to be very 
excellent stoves and more durable and valuable than any here- 
tofore used. CYRUS P. SMITH, Managing Director. 


MANUFACTURED AND SOLD BY 


SANFORD, TRUSLOW & CO., 
Nos. 239 and 241 Water street, New York, 


The COSMOPOLITE 


PARLOR RADIATOR, & 
GAS BURNER, 


Introduced one year ago, already ranks as 
he LE TOV E for PARLORS, 
SITTING ROOMS, and all places where a 
sft, pleasant heat isdesired. _ 

Fire may bc kept all winter with an aston- 
ishingly small supply of coal. 

Send for description and testimonials, 


SANFORD, TRUSLOW & CO., 
Nos. 239 and 241 Water st., N. Y. 


Messrs, MUNN & C0, 








ROPRIETORS OF THE 

SCIENTIFIC AMEKI- 

CAN coutinue_ to solicit 

patents in the United States 

and all foreign countries, on 

the most reasonable terms. 

‘hey also attend to various 

otherdepartments of business 

pevtaionrs glo patents.such as 

ixtensions, Appeals to United 

* tates Courts, Interferences, 

Opinions relative to Infiinge 

ments, ete. The long expe- 

rience Messrs. MUNN & CW. 

have had in preparing speci 

fications and drawings, €X- 

tending over a period o1six- 

teen years, hasrendered then: 

perfectiy conversant with the mode of doing busine-s atthe 

United States Patent Office,and with the greater part of the 

inventions which have been patented. Information concern- 

ing the paténtability of inventions is freely given, without 

Garen,en sending a model or drawing and description to this 
otnce. 

Consultations may be had with the firm between 9 and4 
o'clock, daily, at their principal office, No. 37 Park Row, New 
York. We have also a branch office in the city of Washington, 
on the corner of F and 7th sts., opposite the United States 
Patent Office. This office is under the general superinien 
dence of one of the firm, andis in daily communication with 
the principal office in New York, and personal attention will 
be given at the Patent Office toal. such cases as may require 
it. Inventorsand others who may visit Washington, having 
business in the Patent Offices, are cordially invited to call at 
their office. , 

MUNN & CO., are very extensively engaged in the prepar- 
ation and securing of Patents in the various European coun- 
tries. For the transaction of this business they have offices at 
Nos. 66 Chancery Lane, London, 29 Boulevard St. Martin, 
Paris. and 26 Ruedes Eperonniers, Brussels. Probably three- 
fourths of a: lthe European Patentssecured to American citi- 
zens are procured through this Agency. t 

A pamphlet ofinformation concerning the proper course , 0 
he pursued in obtaining Patents, the requirements of the 
Patent Office, etc., may be had gratis upon application “ee 
Principa] Office, oreitherof the Branches. They also furnish 
a Circular ofinformation abou t Foreign Patents. a5 

During the last sixteen years the business of procurins 
Patents for newinventionsin the United States andallforeiin 
countries has been conducted by Messrs. MU} & MER. 
connection with the publication of the SCIENTIFIC AME 
ICAN; and, asan evidence of the confidencereposedi nthom 
by the inventors throughout the country, we would ate HOU. 
we have acted as agents for more than FIFTEEN T ith 
SAND Inventors! In fact, they have become i dentifed wi . 
the whole brotherhood of Inventors and Patentees. at Oh. 
andabroad. We would state that we never had er 
cient corps of Draftsmen and Specification Writers than ah 
employed at present in our extensive Offices, and we are pe t 
pees ved pany to by ally pee of all kinds, in the quickes 

ime and on the most liberal terms. 

Communications and remittances should be addressed to 


co. 
Publishers, No. 37 Park Row, New York 
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GEO. M. FREEMAN, 
RAILROAD 
PHILADELPHIA: 


Railroad Materials, Locomotive and Car Findings, 
MACHINERY AND MACHINISTS’ TOOLS, 
MINERS’ TOOLS, ETC. 
na” COTTON WASTE. .€4% 
WHITE AND. YELLOW CAR GREASE, 
LOCOMOTIVE BRASS WORK, 
Baggage Checks, Barrows, etc., etc, 


RAILROAD LANTERNS, SIGNAL LIGHTS, 
STEAM GAUGES, COCKS AND WHISTLES, 
INDIA RUBBER HOSE PACKINGS, ETC. 
LANTERNS OF ALL DESCRIPTIONS, 
ENGINE, STATION, AND SIGNAL BELLS, 
he Superior Car Upholstery, etc. <a 
AGENCY OF THE KEROSENE OIL COMPANY 


Bea Orders solicited, promptly filled, and forwarded with 
despatch and care at the manufacturers’ lowest prices. 


MERRITT & EMERSON, 


‘No. 64 COURTLANDT ST., 
NEW YORK, 


DEALERS IN 


RAILROAD 
SUPPLIES 


ENGINEERS’ STORES. 


MANUFACTURERS OF 


BOLTS, NUTS AND WASHERS, 
LAG SCREWS, TURNBUCKLES, ETC., ETO. 


TELEGRAPH MATERIALS. 
PLAIN AND GALVANIZED WIRE INSULATORS. 


INSTRUMENTS, BATTERIES, ETC., ETC. 


ike” A complete stock of Railroad and Telegraph 
Supplies and Engineers’ Tools constantly on hand, 


CUMBERLAND COAL. 


THE BORDEN MINING COMPANY 


A= now prepared to fill orders and to make contracts 
for the season of 1862, for CUMBERLAND 
COAL, DELIVERABLE ON BOARD VESSEL AT 
Baltimore, Md., Alexandria, Va., or George=- 
town, D.C. Purchasers may rely upon the Coal 
proving equal in quality to that heretofore furnished, 

The Company also have the pleasure of announcin 
that they have completed, after two years’ labor, their shaft 
and machinery upon their new property in the VALLEY 
hon GEORGE'S CREEK, and are lifting from the very 

cart of the Coal Basin a superior and perfect article of 
BITUMINOUS COAL, rema: kably free from impuri- 
ties of every description, and possessing qualities peculi- 
arly adapting it to Locomotive use, and to generating 
steam under all circumstances, This Coal will be known 
in market as “BORDEN’S PIT COAL.” 

Our Railroad friends, and others requiring a superior 
Coal, will find it to their interest to give this a trial befo~e 
contracting elsewhere, 

For prices and other information apply to 


WILLIAM BORDEN. ° 
Nos. 70 and 71 West st., New York. 


SU PH RIONn 


OAK-TANNED, STRETCHED AND RIVETED 


LEATHER BELTING, 


MANUFACTURED BY 
PHILIP F. PASQUAY, ¢?° Spruce ste» 
DOUBLE BELTS TWICE THE PRICE OF SINGLE 


Best Lace Leather and Steel Hooks for round Belts always on hand. 
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RAILROAD COMPANIES, 


THE ATTENTION OF. 


RAILROAD MANAGERS 


Is called especially to the Machines manufactured especially 
for the use of Railroad Companies by the proprietors of t the 


ALBANY: AGRICULTURAL WORKS, 


CONSISTING OF 


EMERY’S PATENT 
Railway Horse Power, 


Made changeable for both right and left hand work, also 
with changeable degrees of forces and motions of the driving 
Pullies without changing the Speed and Labor of the Horses, 
thereby adapting them to the different uses required, as Saw- 
ing Wood, Pumping Water, Driving Elevators and Machine 
Shops, Foundries, etc. The Power is also adjusta'le to any 
degree of wear or use, so as to always insure its working with 
its greatest efficiency. All the running chains in these Powers 
are made of the best MALLEABLE IRON which gives to 
them triple the strength and durability of Grey Iron which 
last is universally used by all other Railway Horse Power 
Manufacturers—thereby at the same time lessening the weight 
of these several hundred pounds, making them less cumbrous 
for handling and transportation. 


W00D SAWING MILLS. 


These Sawing Mills are made upon the most approved and 
convenient plansin use, Having a heavy plate fly-wheel fixed 
to the Mandrill witha Ratchet or catch pulley for the driving 
band on the outside of the fly-wheel—the journal bearings are 
fitted with Babbet Metal—the wood carriage traverses on iron 
ways and gibbs—a 24 or 26 inch Saw is fitted, filed and setin 
working order and the plates warranted. When desired, a 14 
inch saw is fitted, also a tabie for the purpose of slitting 
boards, etc., for fencing and carpenter work. 

The whole together forming one of the most complete and 
desirable sets of machines for their purposes, They are already 
in very general use on nearly all the principal Railroads in this 
country. 


PRICE, ONE HORSE POWER...-..---- $90.00 
% TWO % ey 120.00 

« SAW MILL, 24 in. Saw-.-.....-... 37.00 
SETT BANDS and EXTRAS ... 5.00 


Of different kinds for Raising Water for Railroad tanks and 
other purposes, can be furnished on demand with Reciprocating 
or Rotary Pumps—fitted to be operated by these Horse Power 
and the best adapted for Railroad and rer Fatioue. One 
of the SEVENTY-FIVE DOLLAR PUMPING ENGINES 
when driven by the TWO HORSE POWER has a capacity 
equal to any Four or Five Horse Power Steam Engine and 
Pumping Machine for the same purposes. 





THRESHING MACHINES 


most approved construction. 


factures. 
For further particulars see 
Catalogue of the ALBANY 


A AGRICULTURAL WORKS 


furnished gratis on applicatioh to the proprietors. 


EMERY BROTHERS, 
No. 62 & 64 State st., 





<2 In comparing my List of Prices with others, it will be 
“ Belting. 3m28 


«sary to compare also the quality of 


Of the most approved kinds, for one and two horses and with 
simply Separators, or with Complete Cleaners which fit, the 
«rain formarketin one and the same operations, and of the 


They are very extensively introduced iuto all tbe grain- 
growing sections of this country and the world. They. are 
espéciatly adapted to the force of the above Horse Powers and 
can be driven by Steam or Water power with equal advan % 
They will he furnished on the most liberal terms and warranty. 

Liberal discounts made to RatLroap Compantes from the 
above prices, and agents solicited for the sale of their manu- 


the new Iilustrated and Price 
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COTTON WAST 


OF DIFFERENT QU ' 


E 


FOR MACHINERY AN 


RAILROAD USE 


CONSTANTLY ON HAND. 


K..EGAN: & CO., 
19 Burling Slip, N. Y. 


BOARDMAN’S 
Patent: Steam-- Boilers 


AVE over 30 per cent. 0: the fuel required for flue or plain 
cylinder boilers, while saa have all the advantages of 
sengeh, ue —_ tare i ‘ccnetructice, an 
mce and safety in use, cla ‘or end for a 
circular, ARDM 


8 
° AN, 
No. 84 Broadway, N.Y. 


CAR AXLE WORKS. 

















A. & P. ROBERTS, 
PENCOYD IRON WORKS, 
OrricE No, 410 Waunur Srreer, 


PHILADELPHIA. 
Rolled or Hammered Car Axles, Bar Iron 
and Forgings. 


A. WHITNEY & SONS 


CAR WHEEL WORKS, 


Callowhill & Sixteenth Sts., 
PHILADELPHIA, PENN., 


FURNISH 


CHILLED WHEELS, 
FOR CARS, TRUCKS, and TENDERS. 
CHILLED 
Driving Wheels and Tires 
FOR LOCOMOTIVES. 
ROLLED AND HAMMERED AXLES. 


WHEELS and AXLES, 
FITTED COMPLETE. 


G. G. LOBDELL. H. 8. McCOMBS. D. P. BUSH 


BUSH & LOBDELL, 
WILMINGTON, DELAWARE, 


MANUFACTURERS OF 


CHILLED WHEELS 
TIRES, 


FOR RAILROAD CARS 
Locomotive Engines, 


ARE PREPARED TO EXECUTE PROMPTLY 
ORDERS TO ANY EXTENT FOR THEIR 


CELEBRATED WHEELS, 
HITHER SINGLE OR DOUBLE PLATE, 


WITH OR WITHOUT AXLES. 


WHEELS: FITTED 
To HAMMERED or ROLLED: AXLES, 


IN THE BEST MANNER, AT THE SHORTEST NOTICE, 











ALBANY, N. ¥. 





AND ON THE ‘MOST REASONABLE TERMS. 
| 
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Tae ROGERS 


Locomotive & Machine 
WORKS, 


BUCCESSORS TO 


ROGERS, KETCHUM & GROSVENOR, 
PATERSON, N. Jd., 


Haye extensive facilities, are now prepared to furnish 
promptly of the best and most approved description, either 


COAL on WOOD BURNING 
LOCOMOTIVE ENGINES 


AND OTHER VARIETIES OF 


RAILROAD MACHINERY. 


J. 8. ROGERS, Pres’ t, ? 
wh. 8. HUDSON, Sup’ t, S 
M. K. JESUP, Vice Pres'’t. 
L. P. STARR, Secr’y and Treas'’r. 

44 Exchange Place, New York. 


THE 
TAUNTON LOCOMOTIVE 
MANUFACTURING COMPANY, 
TAUNTON, MASS., 


AVING large facilities, and having had a long experience 
in the business, are prepared to furnish 


LOCOMOTIVES, 


EITHER FOR BURNING WOOD OR COAL, 


QF THE MOST APPROVED CONSTRUCTION. 
ALSO ALL KINDS OF 


RAILROAD MACHINERY, 
BEATIONARY ENGINES AND BOILERS, 
SUGAR MILLS, SHAFTING, ETC. 


HARRISON TWEED, 
Agent and Treasurer. 
P. I. PERRIN, Sup’t. 


Locomotive Engines. 


DANFORTH, COOK & CO, 


PATERSON, N. J., 
AVING erectpx 


Paterson, N. J. 








d an extensive Shop, with the most ap- 
proved Machinery and Tools, are prepared to execute 
orders for the various classes of Freight and Passenger Loco- 
motive Engines and Tenders, in the best manner and on ihe 
most favorable terms. 
Also, Stationary Engines, and the various Tools suitable for 
furnishing Repair Shove. 





he business of Machine making, heretofore carried on by 
Charles Danforth & Co., is continued by the present firm, and 
all orders will receive prompt attention. 

RICHARD NORRIS. HENRY LATIMER NORRIS. 


RICHARD NORRIS & SON, 
LOCOMOTIVE STEAM ENGINE 
BUILDERS, 
SEVENTEENTH STREET, ABOVE CALLUWHILL, 


PHILADELPHIA, 


ENGAGED EXCLUSIVELY IN THE MANUFACTURE OF 


LOCOMOTIVES, 
RAILWAY TOOLS AND 
MA CHIN EY. 


ANUFACTURE to order. Locomotives of any Arrange- 
ment, Weight or Capacit . In Design, Material and 
Workmanship, the Locomotives produced at these Works, are 
equal to and cannot be axcelled be any. 


IRVING HOUSE, 


NEW YORK, 
BROADWAY AND TWELFTH STREET, 
ENTRANCE, 45 TWELFTH STRiET. 


HIS House is now open for the accommodation of 
FAMILIES and TRANSIENT GUESTS, and will 


be conducted upon the KUROPEAN PLAN. 


. PROPRIETORS : 


GEO. W. HUNT, 
Late of the Brevoort House, Fifth Avenue, 
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W. Humilton,.Viee Prest&Eng:: 
CRneclandiir, Treasr. 
ES Baus, Supt. 
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LEMUEL W. SERRELL, 
SOLICITOR OF 


AMERICAN & FOREIGN PATENTS, 
No. 121 NASSAU ST., 
NEW YORK. 


VENTILATION. 
TyVHE undersigned has devised and patented the only system 
of VENTILATION for Buildings, Vessels, RAIL-~ 
ROAD CARS, etc., by which spontaneous ventila- 
tion can be effectually carried out; andis willing to dispose of 
the same to parties desirous of purchasing at a reasonable price. 
Address HENRY RUTTAN, 

Coburg, Canada. 


THE GREAT FIRE IN TROY. 
Unparalleled Triumph 
OFr 
LILLIE’S SAFES! 


Tho following certificates explain themselves: 
Troy City Bank, May 21, 1862, 
Lewis Liuurz, Esq.—Dear Sir; I am sure it will give 
you as much pleasure to know as it does me to gay, that 
in ths recent fire of the 10th inst., which desolated our 
city and destroyed our Banking-house, the contents of our 
Bank vault, though the building itself was a heap of ruins, 
remained entirely unharmed, This result we attribute 
entirely to the fact that our old Wrought Iron Doors were, 
about two years since, exchanged for a set of your cele- 
brated Chilled and Wrought Iron Doors and Frames, 
With the old doors, not a book or paper in the Vault 
could have been saved ;.as it is, nothing in it was even 
damaged, though exposed to the most intense heat, 
Yours, respectfally, 8. K. STOW, Cashier. 


Troy, N. Y., May 14, 1862, 

The undersigned, using Lillie’s Chilled and 
Wrought Iron Fire and Burglar Proof 
Safes, at the time of the late disastrous fire in this city, 
would state that our safes were subjected to a severe test 
by fire, the heat varying in intensity, according to the lo- 
cality and surroundings. The time they were exposed to 
the fiery ordeal, unprotected by water, varied from 24% to 72 
hours. We would say that our money, papers, books, etc. 
were well preserved, and the Safes are suitable for further 
use. By comparison with Safes of other manufacture, 
equally exposed, we have no hesitancy in recommending 
Safes of Lillie’s manufacture to the public on their de- 
monstrated merit ag entitled {9 unparalleled confidence as 
fire-proofs, 


James Kenyon, 
8. O, Gleason, 








8. Bachelder, 
Gates H, Barnard, 


Percy & King W. D. Haight, 

McOoy & Beadle, Denio & Freiot, 

Coon & Van Valkenburgh, Walsh, Petit & Anthony, 
8. 8. McClure, D. H, Snyder, 

Ross & Smith, Jonathan Seaman. 


Robert Green, 

Wot dug out—nothing in them. 
Troy, May 19, 1862, 
The undersigned had one of Lillie’s Wrought and 
Chilled Iron Safes, which went threugh the fire of 
the 10th of May, The Safe was exposed to a severe fire 
for over 24hours, In falling it turned on its face, and 
when turned up to open the doors was red-hot. The back 
of the lower part of the Safe (behind the books) was filled 
with pennies, which,in falling over, pressed against the 
books, and brought them directly in contact with the 
doors, The wrappers on the pennies were mostly good. 
The books were unfit for further use, but the writing on 


. ‘Troy, May 19,1862, 
This is to certify that we had in our store, in this city, 
when it burned, one of Lillie’s. Small Safes, which 
was in the fire, without water on the building or Safe, 
Most of the valuables were removed before the fire, and 
therefore we were not in haste to get the Safe out of the 
burning ruins. Some ofr the papers left in the Safe were 
legible when taken out, but most of them were charred, 
I. M. SINGER & CO. 
Per G. W. Bazscooxr, Agent, 
This is to certifi that the undersigned had one of 
Lruute’s Patent Chilled Iron Safes in their store, which 
‘was burned during the late severe fire in this city, and 
we are happy to state, the Safe preserved all its contents 
in first-rate condition. All the papers were legible, and 
the books will do for further use, without even rebinding, 


GRANT, NUTTING & CO. 


The foregoing comprises all the Safes of my manufac. 
ture that were in the fire, and below will be found certifi- 
cates from all the owners of Safes manufactured several 
years since, by World’s Safe Company, who used my 
Patent Chilled Iron Shell, but not my Fire-Proof Cement, 


WORLD'S SAFE COMPANY'S SAFES. 


p Troy, May 19, 1862, 
The undersigned, having Safes manufactured by the 
late World’s Safe Company, and which were subjected to 
the great fire of the 10th inst.,in this city, would state 
that our Safes were e ed to a severe heat, being con- 
fined in the burning ruins, unprotected by water, from one 
to three days. On opening the Safes the contents were 
mostly legible, and toa far greater extent than comd be 
reasonably expected of any Safe. We concur in the 
opinion that the Safes manufactured by Lewis Litun, 
which were subjected to the fire for a longer time and pre- 
served their contents, are superior and powerful protectors 
against fire, and by this test we are prepared to recom- 
mend them as such to public patronage, 


Lyman Bennett, Silliman, Matthews & Co., 
Flood & Dunham, E. L. Mallory, 
John Hutchinson E. H. Virgil, 

Sup’t National Express Co, 


The undersigned, having Safes manufactured by the late 
World’s Safe Company, and which were subjected to the great 
fire in this city, would state, that on opening our Safes the 
contents were mostly legible. We concur in the opinion that 
the Safes manufactured by Lewis LILuiz, which were sub- 
jected to the fire for a longer time and preserved their con- 
tents, are superior and powerful protectives against fire, and 
we are happy to recommend them to public , med, 
W. & L. E. G RLEY, 


R. L. & G. DRAKE, 
LEONARD SMITH, 
H. E. & W. ALENDORPH, Absent. 
-~~ Troy, May 19, 1862. 
To whom it may concern: We wou'd certify that when the 
recent fire broke out in this city, we took out from our Safe 
(which was made by World’s Safe Company) all our books, 
papers, etc., and then left it to the flames without shutting 
the door, and the Safe will do for further use by being re- 
aired, although the bock case was destroyed by the door be- 


fl h the fire. 
Ing angen , . ACKLEY & CO. 
Troy, May 19, 1862. 
The undersigned, using Safes manufactured by the World's 


Safe Company, at the time of the late disastrous fire on the 
10th instant, in this city, would state that our Safes were filled 
with fire-brick for the fire-proof, and while several of this 
class preserved their contents, ours were considerably charred, 
and only . partlegible. In justice to Mr. Lewis LILi£, we 
are pleased to state that Safes of his manufacture proved to 
be powerful protectors against fire. and have preserved their 
contents, after having been exposed to the fiery ordeal, unpre 
water, from one to three days. 


tected b 
Stephen Holton, Luther Greenman, 
Bennett, Strickland & Fellows, E. W. Johnson, 
Corloss & House, J. H. Goodsell. 


Troy, N. Y., May 17, 1842. 
Lewis Liti1e—Dear Sir: We were using at the time of the 
late severe fire of 10th inst.,a Safe purchased in 1852 of the 
late World’s Safe Company. The contents were considerably 
charred, but our Ledger is mostly legible, and we are able to 


copy i 

The Safe was subjected to a severe heat for over eichteen 

hours, and we are satisfied that if water had been thrown on 

the ruins, as is ordinarily the case, the contents would have 

come out uninjured. You will please repair our Safe, placing 

init the oe embraced in Safes of your manufac- 
ge 


dob 
sae a SHELDON & GREENE. 


N.B.—The above Safe is believed to have damaged the con- 
tents more than any of those named in this’‘circular. 

There were only seven Sheet Iron Safes, made by Herring 
and others, outside of the railroad depot, that were exposed to 
the fire, four of which were entirely burnt out; the fifth was 
saved by being early cooled off by water; the remaining two 


were not severely tested. 

t) LEWIS LILLIE. 
H. R. HUBBELL, Agent, 

No. 198 Broadway, New York. 


MANUFACTURER O 
Desks and Office Furniture, 
WAREROOM No. 107 FULTON ST., 


Near Nassau, N, 








them was partially legible and could be copied. 
“ 4 





CHAS. W. NASH 
Formerly of the Great Republic, 


DUSENBURY & ANTHONY. 





ue LIBRARY FURNITURE made to order, 





